Schedules of Investments
September 30, 2025 (unaudited)

Balanced Fund SMENergyCo.........coovvvevvn.n. 9,182 229,275
Teekay CorpLtd. . ................... 1,515 12,393
Shares, Weatherford International PLC . . ... ... ... 249 17,039
Contracts -
Security or Principal Fair Williams Cos Inc/The . ................ 1,992 126,193
Description Amount ($)  Value ($) 3,166,279
Communication Services — 6.5% Affiliated Managers GroupInc .. ......... 34 8,107
AlphabetInc .. ..................... 55,262 13,459,060 Ally FinancialInc .. . ................. 10,138 397,410
Comcast Corp . .....ovvevieeenn.. 5,331 167,500 American International GroupInc . ........ 9,261 727,359
ElectronicArtsInc .. ................. 3,920 790,664 Bank of New York Mellon Corp/The . . .. .. .. 51,493 5,610,677
EverQuote Inc™ .. .. ................. 428 9,788 Berkshire Hathaway Inc® .. ............ 36,641 18,420,896
Meta PlatformsInc. . ................. 14,355 10,542,025 BOK Financial Corp. . . ................ 1,502 167,383
Verizon CommunicationsInc ............ 22,841 1,003,862 Capital One Financial Corp. . ............ 21,753 4,624,253
Walt Disney Co/The . ... .............. 20,327 2,327,442 Customers Bancorp Inc™. . ............. 18,071 1,181,301
28,300,341 Davelnc™. .. ... ... ... ... ... ... ... 817 162,869
- FirstCash HoldingsInc. . . .............. 2,569 406,981
Consumer Discretionary — 3.7% MastercardInc ..................... 9,490 5,398,007
Amazon.comInc® . ... ... ..., 18,559 4,075,000 Morningstarinc..................... 9,529 2,210,823
BeStBUY COINC. . oo v vove e 5,570 421,203 NorthernTrustCorp .. ................ 7,484 1,007,347
BorgWarnerIng . . ................... 2,046 89,942 Popularing.............oo 18669 2,371,150
Bright Horizons Family Solutions Inc® . . . . . . 3,365 365,338 PROG HoldingsInc .. ................. 1,589 51,420
Brinker International Inc® . . . ... ... .. ... 3,892 493,039 State StreetCorp. ... ................ 30,892 3,583,781
Grand Canyon Education Inc® .. ......... 439 96,369 Stewart Information Services Corp .. ... ... 4,329 317,402
JUINNC . o 643 11,027 Synchrony Financial . . .. .............. 13,139 933,526
LEArCOMP .« v ve e e e e 3,238 325,775 Westamerica BanCorp. . .. ............. 362 18,096
Lowe's CoSING .. ..o vvviii 3,010 756,443 47,598,788
0'Reilly Automotive Inc™ . ... ........... 17,364 1,872,013
Ralph LaurenCorp. . ................. 658 206,323 Health Care — 3.9%
Strattec Security Corp™. . .. ............ 351 23,889 AbbVielInc ............ ... .. ... . ... 9,117 2,110,950
TapestryInc .. ..................... 8,239 932,820 Amgeninc . ........... .. ... ..., 12,240 3,454,128
Teslalnc™. . ... . 2,746 1,221,201 Cardinal HealthInc. . . . ... ............ 4,286 672,731
Texas Roadhouse Inc .. ............... 9,177 1,524,759 Centene Corp® .. ................... 5,556 198,238
TIXCosInc/The. .. .o, 11,910 1,721,471 Elevance Healthinc . . ................ 3,034 980,346
Winnebago IndustriesInc .. ............ 364 12,172 BliLily&Co .. ... 2,792 2,130,296
Yum!Brandsinc. . ................... 12,917 1,963,384 Encompass Health Corp ............... 4,641 589,500
16,112,168 Ensign Group Inc/The .. .. ............. 3,929 678,813
- Gilead SciencesInc . ... .............. 26,586 2,951,046
Consumer Staples — 1.6% Molina Healthcare Inc™. . .. ............ 2,859 547,098
Cal-Maine Foods InC. . .« o oo 2,191 206,173 Regeneron Pharmaceuticalsinc .. ........ 851 478,492
Coca-Cola Consolidated Inc . . ........... 4,057 475,318 UnitedHealth Groupnc .. .............. 4884 1,686,445
Costco Wholesale Corp . . . . ..o oo vv. .. 5,899 5,460,291 Universal Health ServicesInc. ... ........ 1,393 284,785
Kroger CO/The. .. ..ot 7,805 526,135 16,762,868
Sprouts Farmers Market Inc®. . ... ....... 2,512 273,306
6,941,223 Industrials — 8.9%
- Alaska Air Group Inc® . . ... .. .......... 1,321 65,759
Energy — 0.7% Albany International Corp. . . ............ 7,934 422,882
Civitas Resources Inc . . ............... 12,715 413,237 Allegion plc. . ... 7815 1,385990
Devon Energy Corp. . . ... .ov vt 17,988 630,659 AMETEKInG ..o 22,479 4,226,052
Exxon Mobil Corp. . . .. ............... 7,965 898,054 Arganinc ... 1,299 350,795
Kodiak Gas Services Inc . .............. 17,991 665,127 AtkoreInc. ... 1,999 125,417
VIRtV ING. . oo 2,633 106,321 Boise Cascade Co ................... 11,539 892,196
PrimeEnergy Resources Corp™. .. ... ... .. 407 67,981 BWX Technologies Inc. .. .............. 108 19,912
The accompanying notes are an integral part of these financial statements.
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Schedules of Investments

September 30, 2025 (unaudited)

Carpenter Technology Corp . . .. .........
Comfort Systems USAInc .. ............
DeltaAirLinesInc . ..................
Dycom Industries Inc” . .. .............
EatonCorpPLC . ... .................
EnerSys .. ...
Generac Holdings Inc® . . ..............
General Dynamics Corp. . .. ............
Hubbellnc. . .......... ... .. ......
Huntington Ingalls IndustriesInc. .. .......
Johnson Controls International plc. . . . ... ..
Lockheed Martin Corp. . . ..............
Mueller IndustriesInc. .. ..............
MYR Group Inc™ ... ...... ... ... ...
NEXTrackerInc” . ...................
Northrop GrummanCorp. ... ...........
PACCARING. . ...t
Power Solutions International Inc™ .. ... ...
Primoris ServicesCorp . . .. ............
Regal RexnordCorp . . .. ..............
Rockwell Automationinc...............
Sensata Technologies Holding PLC . . .. .. ..
SkyWestInc® .. ....................
Southwest AirlinesCo. . ...............
TextronInc .. ......................
Trane Technologies PLC. . . .............
Union PacificCorp .. . ................
United Airlines Holdings Inc® . . . .. .......
Valmont IndustriesInc. . .. .............

Information Technology — 21.2%

Applelnc .. ... ...
Applied MaterialsInc . ................
AvnetInc ............ .. ... . ... ...,
BroadcomiInc . .............. ... ...
Cisco SystemsiInc .. .................
Consensus Cloud Solutions Inc". .. . ... ...
ComingInc. . ........... ... .. ... ...
Dolby LaboratoriesInc . ...............
DropboxInc® . .....................
Micron Technology Inc .. .. ............
Microsoft Corp. . . ......... ... i
Monolithic Power SystemsInc ...........
NetAppInc . ............ ... ... ......
NVIDIACOrp .. ..o
OracleCorp. . ..o
PhotronicsInc" . . .. ......... ... ...
Pure Storage Inc®" . . .. ... ... L
QUALCOMMINC. . .. .o
RalliantCorp............ ... .. ......
Roper TechnologiesInc . . ... ...........
SentinelOneInc® . .. .................
Skyworks SolutionsInc................

842
490
23,578
1,148
7,911

66,884
4,512
1,431

16,764

19,159
1,598
6,665
3,711
9,240

13,853

49,491
2,377

843

109,374

12,585
57,392
1,741
20,452
3,581
4,784
704
7,898

206,745
404,338
1,338,052
334,941
2,960,692
199,600
27,956
4,425,498
2,552,169
101,056
691,915
2,993,762
8,089
14,770
122,749
2,803,481
9,832
73,370
744,603
10,328
505,420
131,701
179,405
86,317
12,674
2,039,333
6,259,078
1,799,822
108,564

38,635,263

17,030,673
923,787
74,813
5,530,611
1,310,859
46,933
546,730
268,565
279,140
2,317,884
25,633,864
2,188,361
99,862
20,407,001
3,539,405
1,317,146
145,913
3,402,395
156,597
2,365,785
12,398
607,988

Texas Instrumentsinc. .. ..............
TTM Technologies Inc™ . . . .............
Ubiquitilnc. .. .......... ... ... ....

Materials — 1.3%

Anglogold AshantiPlc.................
Crown HoldingsInc .. ................
Freeport-McMoRanInc . ...............
NewmontCorp .....................
NucorCorp........covviiinnn..
Packaging Corp of America . .. ..........
RoyalGoldInc......................
Steel DynamicsInc. ..................
United States Lime & MineralsInc. . . ... ...

Real Estate — 1.2%
Simon Property GroupInc .. ............
Sun CommunitiesInc . ................

Utilities — 0.8%

Black HillsCorp. . ... ................
Consolidated EdisonInc . ..............
National Fuel GasCo. . .. ..............
NextEraEnergyInc. ..................
XcelEnergyInc . ....................

Total Common Stocks (United States)
(Cost $196,505,426) . . .. ............

18,677
551
673

811
11,347
11,737
16,353

5,713
2,685
3,941
3,856

61

18,180
12,679

11,226
4,087
13,985
1,002
12,429

3,431,525
31,738
444,570

92,114,543

57,038
1,096,007
460,325
1,378,721
773,712
585,142
790,486
537,642
8,024

5,687,097

3,411,841
1,635,591

5,047,432

691,409
410,825
1,291,795
75,641
1,002,399

3,472,069

263,838,071

Warrants (United States) — 0.0%

Chaparral Energy Inc B Warrants,
Expiration Date 10/14/2025"@ . . . ... ..

Civitas Resources Inc,

Expiration Date 1/20/2026"@ . . .. ... ...
Total Warrants (United States)

Cost$-). ..o

Registered Investment Companies — 27.3%

o

o

o

U.S. Fixed Income — 24.5%
Baird Core Plus Bond Fund - Class | .......
Dodge & Cox Income Fund - Class|. ... .. ..

Fidelity Advisor Capital & Income Fund - Class Z

Fidelity Total Bond Fund - Class Z . . .. .. ...
Frost Total Return Bond Fund - Class| . . . . ..
iShares 20+ Year Treasury Bond ETF® . . . . ..
iShares 7-10 Year Treasury Bond ETF® . . . ..

The accompanying notes are an integral part of these financial statements.

2,513,015
1,084,308
865,158
2,687,269
767,088
141,623
105,614

25,934,315
13,900,833
10,165,611
26,012,768

7,502,116
12,656,848

10,187,526
106,360,017
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Schedules of Investments
September 30, 2025 (unaudited)

International Fixed Income — 2.8%
iShares J.P. Morgan USD Emerging Markets

BondETF® .. ... ... ... .. .. ..... 128,571 12,238,673
12,238,673

Total Registered Investment Companies
(Cost $113,356,780) . . .. ... ......... 118,598,690

Money Market Registered Investment Companies — 10.8%

Meeder Government Money Market Fund,

399%% L. 46,797,767 46,797,767
Total Money Market Registered Investment

Companies

(Cost $46,797,767). . . ... ........... 46,797,767
Total Investments — 98.9%

(Cost $356,659,973) . . .. ............ 429,234,528
Other Assets less Liabilites — 1.1%. . .. . .. 4,587,742
Total Net Assets — 100.0%. . .. ......... 433,822,270

Trustee Deferred Compensation®

=

Meeder Balanced Fund - Retail Class. . . . . . . 4,525 57,788
Meeder Conservative Allocation Fund - Retail

Class . ... 1,232 28,913
Meeder Dynamic Allocation Fund - Retail Class 11,792 166,627
Meeder Muirfield Fund - Retail Class. . . . . .. 9,213 86,329
Total Trustee Deferred Compensation

(Cost$294678) .. ................. 339,657

Value and
Notional Unrealized
Long Value of  Appreciation
(Short) Expiration Contracts (Depreciation)
Contracts Date ©® (6]

Futures Contracts

Index Futures
Mini MSCI EAFE Futures -

Dec2025 ........ 35112/19/25 48,882,015 (25,040)
Mini MSCI Emg Mkt

Futures - Dec 2025. . 17712/19/25 12,033,345 74,015
Russell 2000 Futures Mini

December 2025 . . . . 5912/19/25 7,243,725 89,931
S&P 500 Mini Futures

December 2025 . . . . (86) 12/19/25 (28,976,625) (257,500)
S&P Mid Cap Futures

EMini December 2025 112/19/25 328,620 (2,094)
Total Futures Contracts . 502 39,511,080 (120,688)

Represents non-income producing securities.

Fair valued security deemed a Level 3 security. Security is not part of the
investment strategy of the Fund.

Exchange-traded fund.

Investment in affiliate. The yield shown represents the 7-day yield in effect
at September 30, 2025.

(5) Assets of affiliates to the Balanced Fund held for the benefit of the Fund’s
Trustees in connection with the Trustee Deferred Compensation Plan.

S

=B

The accompanying notes are an integral part of these financial statements.
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Schedules of Investments

September 30, 2025 (unaudited)

Conservative Allocation Fund Williams Cos Inc/The .. ............... 505 31,992
453,448
Shares, oo
Contracts
Security or Principal Fair Financials — 4.0%
Description Amount ($)  Value ($) Ally FinancialInc .. .................. 1,190 46,648
American International GroupInc .. ....... 947 74,377
Bank of New York Mellon Corp/The ... ... .. 5,792 631,096
Communication Services — 2.3% Berkshire Hathaway Inc® .. ............ 5,121 2,574,531
Alphabetinc . ...................... 7,190 1,751,124 BOK Financial Corp. . . .. .............. 421 46,916
ComeastCorp.......oovvvvennnnn.. 1,166 36,636 Capital One Financial Corp. . .. .......... 2,772 589,272
ElectronicArtsInc .. ................. 688 138,770 Customers Bancorp Inc®. ... ........... 2,627 171,727
EverQuote Inc . . .. ... ... ... ... ... .. 179 4,094 Davelnc®. ... ... ... .. ... .. ... ... 113 22,527
Meta PlatformsInc. . ................. 1,966 1,443,791 FirstCash Holdings Inc. . .. ............. 216 34,219
Verizon CommunicationsInc ............ 3,380 148,551 MastercardInc ..................... 1,303 741,159
Walt Disney Co/The ... ............... 2,352 269,304 Morningstarinc. . ................... 1,263 293,029
3,792,270 Northern TrustCorp . .. ............... 840 113,064
- Popularinc ... ..................... 2,180 276,882
Consumer Discretionary — 1.3% PROG HoldingsInc . . . ................ 136 4,401
Amazon.comInc® .. ... 2818 618,748 State StreetCorp . . .. ................ 5,396 625,990
BestBUYy COINC. . ..o v e 738 55,808 Stewart Information Services Corp .. ... ... 56 4,106
BorgWamerIng . .. .....ovvevvennnn.. 48 2110 Synchrony Financial . . .. .............. 2,171 154,250
Bright Horizons Family Solutions Inc® . . . . . . 489 53,091 Westamerica BanCorp. . .. ............. 172 8598
Brinker International Inc™ .. ............ 529 67,014 6,412,792
Grand Canyon Education Inc® ... ........ 57 12,513
LearCom .. .o v veee e 369 37,125 Health Care — 1.5%
Lowe'sCosING .. ... 386 97,006 AbbvVielnc ............ ... ... ... ... 1,268 293,593
0'Reilly Automotive Inc® . . . ............ 2,021 217,884 Amgeninc ... 1,609 454,060
Ralph LaurenCorp. ... ............... 109 34,178 Cardinal HealthInc. . . . ... ............ 524 82,247
TapestryInc .. .. ... 992 112,314 Centene Corp™ . .................... 1,858 66,293
Teslalnc®. ... ... .. ... .. .. ... 342 152,094 Elevance HealthInc . ... .............. 434 140,234
Texas Roadhouse Inc .. ............... 1,235 205,195 EliLily&Co ..., 396 302,148
TIXCosInc/The. . . ... 1,604 231,842 Encompass HealthCorp .. ............. 586 74,434
Winnebago Industries Inc .. ............ 50 1,672 Ensign Group Inc/The .. ............... 486 83,966
Yum!BrandsInc. .. .................. 1,807 274,664 Gilead SciencesInc . ................. 4,022 446,442
2,173,258 Molina Healthcare Inc™. . .. ............ 403 77,118
- Regeneron PharmaceuticalsInc .. .. ...... 142 79,842
Consumer Staples — 0.7% UnitedHealth GroupInc. .. ............. 659 227,553
Cal-Maine Foods INC. .+« .+« v oo oo 320 30,112 Universal Health ServicesInc. . .. ........ 196 40,070
Coca-Cola Consolidated Inc . . .. ......... 600 70,296 2,368,000
CostcoWholesale Corp . . .. ............ 963 891,382
Kroger Co/The. . ..ot 847 57,096 Industrials — 3.2%
Sprouts Farmers Market Inc™. . .. ........ 480 52,224 Alaska Air Group Inc™ . .. ... . ... 285 14,187
1,101,110 Albany International Corp. . ............. 1,060 56,498
- AMETEKInC .. ........ ..ot 3,273 615,324
Energy — 0.3% Arganinc ............. ... ... ... 219 59,141
Civitas Resources Inc . . ............... 659 21,417 Atkorelnc. ... 322 20,202
Devon Energy Corp. . . .. «.vovvvenn .. 3,907 136,979 Boise Cascade Co ................... 1,734 134,073
Exxon Mobil Corp. . ... ............... 1,160 130,790 BWX Technologies Inc. . . .............. 9 1,659
Kodiak Gas ServicesInc . .............. 2,038 75,345 Carpenter Technology Corp ............. 101 24,800
PrimeEnergy Resources Corp™. . .. ... .. .. 59 9,855 Comfort Systems USAInc .............. 87 71,791
SMENBIGY CO . v v v eveeeeeeeen . 1,420 35,457 DeltaAirLinesInc .. ................. 2,077 117,870
Teekay CorpLid. . ..o oo, 215 1,759 Dycom Industries Inc® .. .............. 216 63,020
Weatherford International PLC . . ......... 144 9,854 Eaton CorpPLC. ... 1,176 440,118
The accompanying notes are an integral part of these financial statements.
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Schedules of Investments
September 30, 2025 (unaudited)

EnerSys . ...... ... .. ... L 335
FedEXCOrp. ... 175
GEVernovalnc ..................... 81
Generac Holdings Inc® . . .............. 49
General Dynamics Corp. . .. ............ 1,858
Hubbelllnc........................ 747
Huntington Ingalls IndustriesInc. . ........ 50
Johnson Controls International plc. . . . . . . .. 933
Lockheed MartinCorp. . ............... 734
NEXTrackerInc” . ................... 289
Northrop GrummanCorp. ... ........... 594
PACCARINC. .. ... 68
Power Solutions International Inc® . . ... ... 103
Primoris ServicesCorp . . .. ............ 691
Regal Rexnord Corp . . .. .............. 258
Rockwell Automationinc. .............. 265
Sensata Technologies Holding PLC . . .. . ... 887
SkyWestInc® .. ... ... . ... . ... ... 233
Southwest AirlinesCo. . ............... 347
TextronInc . ....................... 483
Trane Technologies PLC. . . . ............ 492
Union PacificCorp .. ................. 3,558
United Airlines Holdings Inc® . . .. .. ... ... 2,826
Valmont IndustriesInc. . .. ............. 47

Information Technology — 7.8%

Applenc ............ .. ... ... 9,586
Applied MaterialsInc .. ............... 605
AvnetInc ............. . ... . .. 119
BroadcomiInc .. .................... 2,381
CiscoSystems|Inc ................... 2,416
Consensus Cloud Solutions Inc". .. . ... ... 477
ComingInc. . ........... ... ... 941
Dolby LaboratoriesInc . ............... 539
DropboxInc® . ..................... 1,439
Micron Technology Inc .. .. ............ 1,821
Microsoft Corp. . . ... ..o 6,653
Monolithic Power Systems|Inc ........... 328
NetAppInc . ........... .. ... . ...... 114
NVIDIACOrp .. .o 14,665
OracleCorp. . ..., 1,778
PhotronicsInc™ . . ................... 7,073
Pure Storage Inc®" . . .. ... ... 350
QUALCOMMINC. . ... ov e 2,522
RalliantCorp....................... 354
Roper TechnologiesInc . . ... ........... 593
Skyworks SolutionsInc. . .............. 1,019
Texas Instrumentsinc. ................ 2,642
TTM Technologies Inc® . . . ............. 49
Ubiquitilnc. . ............ ... ...... 88

37,842
41,267
49,807
8,203
633,578
321,442
14,395
102,583
366,420
21,383
361,936
6,686
10,117
94,895
37,008
92,625
27,098
23,444
11,073
40,809
207,604
841,004
272,709
18,223

5,260,834

2,440,883
123,868
6,221
785,516
165,303
14,010
77,190
39,007
43,472
304,690
3,445,921
301,970
13,504
2,736,196
500,045
162,325
29,334
419,560
15,480
295,723
78,443
485,415
2,822
58,131

12,545,029

Materials — 0.5%

Anglogold AshantiPlc.................
Crown HoldingsInc .. ................
Freeport-McMoRanInc .. ..............
NewmontCorp .. ...................
NucorGorp......... ..o,
Packaging Corp of America . . ...........
RoyalGoldInc. .....................
Steel DynamicsiInc. ... ...............
United States Lime & Mineralsinc. . .......

Real Estate — 0.4%
Simon Property GroupInc .. ............
Sun CommunitiesInc . . ...............

Utilities — 0.3%

Black HillsCorp. . ... ................
Consolidated EdisonInc . ..............
National Fuel GasCo. . .. ..............
Xcel EnergyInc . ....................

Total Common Stocks (United States)
(Cost$27,723747). . .. .. ...........

2,006
1,687

2,130

682
1,619
1,637

12,589
126,340
47,770
172,583
104,958
98,940
126,165
79,893
1,184

770,422

376,466
217,623

594,089

131,187

68,554
149,547
132,024

481,312

35,952,564

Warrants (United States) — 0.0%

Civitas Resources Inc,
Expiration Date 1/20/2026"@ . . .. ... ...

Total Warrants (United States)
Cost$—). ...

Registered Investment Companies — 66.1%

o

o

U.S. Fixed Income — 59.1%
Baird Core Plus Bond Fund - Class | . ......
Dodge & Cox Income Fund - ClassI. . ......

Fidelity Advisor Capital & Income Fund - Class Z

Fidelity Total Bond Fund - Class Z . . .. .. ...
Frost Total Return Bond Fund - Class| . . . . ..
iShares 20+ Year Treasury Bond ETF® . . . . ..
iShares 7-10 Year Treasury Bond ETF® . . . ..

International Fixed Income — 7.0%

iShares J.P. Morgan USD Emerging Markets
BondETF® .. ... ... ... .. .. .....

Total Registered Investment Companies
(Cost $101,946,624). . .. ............

The accompanying notes are an integral part of these financial statements.

2,314,507

815,079
867,601

2,486,600

653,790
126,059
93,766

118,555

23,885,715
10,449,316
10,194,314
24,070,289

6,394,069
11,265,893

9,044,668

95,304,264

11,285,251
11,285,251

106,589,515
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Schedules of Investments
September 30, 2025 (unaudited)

Money Market Registered Investment Companies — 11.1%

Meeder Government Money Market Fund,

3.99%9 L 17,855,140 17,855,140
Total Money Market Registered Investment

Companies

(Cost $17,855,140). . . ... ........... 17,855,140
Total Investments — 99.5%

(Cost $147,525,511) . . . ............. 160,397,219
Other Assets less Liabilities — 0.5%. . . . . .. 791,995
Total Net Assets — 100.0%. . . .......... 161,189,214

Trustee Deferred Compensation®

Meeder Balanced Fund - Retail Class. . . . . .. 1,807 23,072
Meeder Conservative Allocation Fund - Retail
Class . ... 488 11,461
Meeder Dynamic Allocation Fund - Retail Class 4,788 67,656
Meeder Muirfield Fund - Retail Class. . . . . .. 3,519 32,970
Total Trustee Deferred Compensation
(Cost$115,820) .. .. ............... 135,159
Value and
Notional Unrealized
Long Value of Appreciation
(Short) Expiration Contracts (Depreciation)
Contracts Date [6)] $)

Futures Contracts

Index Futures
Mini MSCI EAFE Futures -

Dec2025 ........ 5612/19/25 7,798,840 (3,995)
Mini MSCI Emg Mkt

Futures - Dec 2025. . 2812/19/25 1,903,580 11,709
Russell 2000 Futures Mini

December 2025. . . . 1412/19/25 1,718,850 21,339
S&P Mid Cap Futures

EMini December 2025 212/19/25 657,240 (4,187)
Total Futures Contracts . 100 12,078,510 24,866

=

Represents non-income producing securities.

Fair valued security deemed a Level 3 security. Security is not part of the
investment strategy of the Fund.

Exchange-traded fund.

Investment in affiliate. The yield shown represents the 7-day yield in effect
at September 30, 2025.

Assets of affiliates to the Conservative Allocation Fund held for the
benefit of the Fund’s Trustees in connection with the Trustee Deferred
Compensation Plan.

S

=8

G

The accompanying notes are an integral part of these financial statements.
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Schedules of Investments
September 30, 2025 (unaudited)

Dynamic Allocation Fund PrimeEnergy Resources Corp™. ... ... .... 382 63,805
SMEnergyCo...................... 9,707 242,384
Shares, Teekay COrpLAd. . .+ ..o 1,128 9,207
Contracts .
Security or Principal Fair Weatherford International PLC .. ......... 148 10,128
Description Amount ($)  Value ($) Williams CosInc/The . ................ 1,898 120,238
2,766,770
e
Communication Services — 5.8% Financials — 9.7%
AlphabetInc .. ..................... 50,370 12,267,614 Ally FinancialInc .. . ................. 9,072 355,622
ComecastCorp. . ..., 4,103 128,916 American International GroupInc . ........ 7,787 611,591
ElectronicArtsInc . .................. 3,724 751,131 Bank of New York Mellon Corp/The . . ... ... 48,168 5,248,385
EverQuote Inc™ .. .. ................. 1,283 29,342 Berkshire Hathaway Inc® .. ............ 33,064 16,622,595
Meta Platforms InG. . .. ...ovovvvnen.. 12,861 9,444,861 BOK Finangial Corp. . .. ............... 1,288 143,535
Verizon CommunicationsInc .. .. ........ 18,394 808,416 Capital One Financial Corp. . ............ 19,006 4,040,296
Walt Disney Co/The . ... .............. 18,108 2,073,366 Customers Bancorp Inc™. ... ........... 16,503 1,078,801
25,503,646 Davelnc™. .. ... ... ... ... ... ... ... 743 148,117
- FirstCash HoldingsInc. . .. ............. 2,107 333,791
Consumer Discretionary — 3.3% MastercardInc . .................... 8,449 4,805,876
Amazon.comInc® ... .............. .. 17,085 3,773,311 Momingstarinc..................... 8,515 1,975,565
BestBUYy COINC. . ..o v e 4785 361,842 Northern TrustCorp . ................. 6,438 866,555
BorgWarnerIng . . ................... 2,046 89,942 Popularing.............oo 16,325 2,073,438
Bright Horizons Family Solutions Inc® . . . . . . 2,903 315,179 PROG HoldingsInc.. . ................. 1,278 41,356
Brinker International Inc® . . .. ... ....... 3,425 433,879 State Street Corp. . ... 31,710 3,678,677
Grand Canyon Education Inc® .. ......... 439 96,369 Stewart Information Services Corp .. ...... 206 15,104
JUINNC . o 643 11,027 Synchrony Financial . . .. .............. 13,743 976,440
LEArCOMP .« v ve e e e e 2,868 288,550 Westamerica BanCorp. . .. ............. 723 36,143
Lowe's CosINe .. .. .ovvevniiiinn, 2,859 718,495 43,051,887
0'Reilly Automotive Inc™ . ... ........... 15,350 1,654,884
Ralph LaurenCorp. . ................. 641 200,992 Health Care — 3.4%
Strattec Security Corp®™. . ... .. ... ... .. 238 16,198 AbbVielnc ................ ... ... 8,317 1,925,718
TapestryInc .. ..................... 6,923 783,822 Amgeninc . ........... .. ... ..., 10,935 3,085,857
Teslalnc™. . ... . 2448 1,088,675 Cardinal HealthInc. . .. ............... 3,856 605,238
Texas Roadhouse Inc .. ............... 8,203 1,362,928 Centene Corp® .. ................... 2,998 106,969
TIXCosInc/The. .. .o, 10,398 1,502,927 Elevance Healthinc . . ................ 2,815 909,583
Urban OQutfitters Inc® .. ............... 100 7,143 BliLily&Co .. ... 2,520 1,922,760
Winnebago IndustriesInc .. ............ 248 8,293 Encompass Health Corp .. ............. 4,125 523,958
Yum! Brands Inc. . ... ................ 12,038 1,829,776 Ensign Group Inc/The . . . .............. 3,629 626,982
14,544,232 Gilead SciencesInc . ................. 23,872 2,649,792
- Molina Healthcare Inc®. . ... ........... 2,529 483,950
Consumer Staples — 1.4% Regeneron Pharmaceuticalsinc .. ........ 812 456,563
Cal-Maine Foods INC. . .« oo oo 1,949 183,401 UnitedHealth GroupInc. . .............. 4,391 1,516,212
Coca-Cola ConsolidatedInc . . .. . ... .... 3,652 427,868 Universal Health ServicesInc. ... ........ 1,376 281,309
Costco Wholesale Corp . . .. ... ........ 5349 4,951,195 15,094,891
KrogerCo/The. .. ................... 7,599 512,248
Sprouts Farmers Market Inc®™. . .. ... .. ... 2,512 273,306 Industrials — 7.8%
6,348,018 Alaska Air Group Inc™ . . . . ... 1,290 64,216
- Albany International Corp. . .. ........... 7,314 389,836
Energy — 0.6% Allegion plC. . ..o 6,542 1,160,224
Civitas ResourcesInc . . ... ............ 9,179 298,318 AMETEKInG ..o 20,733 3,897,804
Crescent Energy Co . ... .............. 1,190 10,615 Arganine ... 1,172 316,499
Devon Energy Corp. . . .. .............. 18,272 640,616 AtkoreInc. ... 1,925 120,775
Exxon Mobil Corp. . . ... .............. 7,374 831,418 Boise Cascade Co ................... 10,625 821,525
Kodiak Gas Services Inc . .............. 14,607 540,021 BWX Technologies Inc. . .. ............. 132 24,337
The accompanying notes are an integral part of these financial statements.
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Schedules of Investments
September 30, 2025 (unaudited)

Carpenter Technology Corp . . .. ......... 690
Comfort Systems USAInc .. ............ 343
DeltaAirLinesInc . .................. 17,893
Dycom Industries Inc” . .. ............. 1,026
EatonCorpPLC . ... ................. 7,134
EnerSys .. ... 1,790
Generac Holdings Inc® . . .............. 167
General Dynamics Corp. . .. ............ 11,898
Hubbelllnc......... ... .. ... ... ... 5,379
Huntington Ingalls IndustriesInc. .. ....... 351
Johnson Controls International plc. . . . ... .. 6,672
Lockheed MartinCorp. . ............... 5,082
MYR Group Inc® . .. ... ... ... ... 64
NEXTracker Inc® ... ................. 1,471
Northrop Grumman Corp. ... ........... 4,058
PACCARINC. . ...... ...t 457
Power Solutions International Inc® . . ... ... 654
Primoris ServicesCorp . . .. ............ 4,530
Regal Rexnord Corp . . .. .............. 176
Rockwell Automationinc. .............. 1,276
Sensata Technologies Holding PLC . . ... ... 4,074
SkyWestInc® .. ... ... ... .. ... 1,557
Southwest AirlinesCo. .. .............. 2,181
Trane Technologies PLC. . . ............. 4,272
Union PacificCorp .. ................. 24,298
United Airlines Holdings Inc® . . . .. ....... 18,670
Valmont IndustriesInc. . .. ............. 268
Information Technology — 18.7%

Applelnc .. ... ... 60,205
Applied MaterialsInc .. ............... 4,089
AvnetInc ............ .. ... . ... ..., 1,321
BroadcomiInc . ........... ... ... ..., 15,133
Cisco SystemsiInc .. ................. 15,385
Consensus Cloud Solutions Inc”. . .. ... ... 4,011
CorningInc. ............. ... ...... 5,629
Dolby LaboratoriesInc .. .............. 3,813
DropboxInc® .. .................... 8,372
Micron Technology Inc .. .. ............ 12,456
Microsoft Corp. . . ......... ... ... 44,630
Monolithic Power Systemsinc ........... 2,129
NetAppInc . .......... .. ... ... ...... 675
NVIDIACOrp .. ..o 98,222
OracleCorp. . ... 11,418
Photronics Inc® . . . ........ ... ... ..., 50,534
Pure Storage Inc™ . ... ............... 1,637
QUALCOMMINnC. . .. ... oot 18,807
RalliantCorp....................... 3,331
Roper TechnologiesInc . . ... ........... 4,284
SentinelOneInc® . .. ................. 704
Skyworks SolutionsInc. ... ............ 7,232
Texas Instrumentsinc. .. .............. 16,244
TTM Technologies Inc® . . . ............. 551

169,423
283,037
1,015,428
299,346
2,669,900
202,198
27,956
4,057,218
2,314,637
101,056
733,586
2,536,985
13,314
108,839
2,472,621
44,932
64,236
622,105
25,245
446,000
124,461
156,665
69,596
1,802,613
5,743,318
1,801,655
103,912

34,805,498

15,329,999
837,182
69,062
4,992,528
1,052,642
117,803
461,747
275,947
252,918
2,084,138
23,116,108
1,960,043
79,960
18,326,261
3,211,198
1,159,755
137,197
3,128,733
145,665
2,136,388
12,397
556,719
2,984,510
31,738

Ubiquitilnc . .. ... ... .. ... 554 365,961
__ 82826599
Materials — 1.2%
Anglogold AshantiPlc................. 878 61,750
Crown HoldingsInc .................. 10,250 990,047
Freeport-McMoRanInc . ............... 10,446 409,692
NewmontCorp ..................... 14,887 1,255,123
NucorGorp..........covvvn .. 5,119 693,266
Packaging Corp of America . . ........... 2,263 493,176
RoyalGoldInc. . .................... 3,594 720,885
Steel DynamicsiInc. ... ............... 3,454 481,591
United States Lime & MineralsInc. ... .. ... 55 7,235
5,112,765
Real Estate — 1.0%
Simon Property GroupInc .. ............ 16,121 3,025,428
Sun CommunitiesInc . ................ 11,221 1,447,509
4,472,937
Utilities — 0.7%
Black HillsCorp. . .. ................. 12,523 771,292
Consolidated Edisoninc . .............. 4,073 409,418
National Fuel GasCo. . .. .............. 12,542 1,158,504
NextEraEnergyInc. .. ................ 1,002 75,641
XcelEnergyInc . .................... 10,795 870,617
3,285,472
Total Common Stocks (United States)
(Cost $177,387,103) . . . . ... ... ... .. 237,812,715

Warrants (United States) — 0.0%

Chaparral Energy Inc B Warrants,

Expiration Date 10/14/2025"@ . . . . ... .. 2 0
Civitas Resources Inc,

Expiration Date 1/20/2026"@ . . .. ... ... 8 0
Total Warrants (United States)

Cost$-). ..o 0

Registered Investment Companies — 4.3%

U.S. Fixed Income — 3.9%

Baird Core Plus Bond Fund - Class | . ...... 404,506 4,174,499
Dodge & Cox Income Fund - Class 1. . ...... 177,317 2,273,210
Fidelity Advisor Capital & Income Fund - Class Z 163,034 1,915,655
Fidelity Total Bond Fund - Class Z . . .. .. ... 430,698 4,169,156
Frost Total Return Bond Fund - Class | . . .. .. 117,507 1,149,216
iShares 20+ Year Treasury Bond ETF® . . . . .. 21,835 1,951,394
iShares 7-10 Year Treasury Bond ETF® . . . .. 20,187 1,947,238

17,580,368

The accompanying notes are an integral part of these financial statements.
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Schedules of Investments
September 30, 2025 (unaudited)

International Fixed Income — 0.4%
iShares J.P. Morgan USD Emerging Markets

BondETF® .. ... ... ... .. .. ..... 18,288 1,740,835
1,740,835

Total Registered Investment Companies
(Cost $18,912,159). . .. ............. 19,321,203

Money Market Registered Investment Companies — 39.6%

Meeder Government Money Market Fund,

399%% L. 175,716,636 175,716,636
Total Money Market Registered Investment

Companies

(Cost $175,716,636) . . ... ........... 175,716,636
Total Investments — 97.5%

(Cost $372,015,898) . . .. ............ 432,850,554
Other Assets less Liabilities — 2.5%. . . .. .. 10,999,184
Total Net Assets — 100.0%. . .. ......... 443,849,738

Trustee Deferred Compensation®

=

Meeder Balanced Fund - Retail Class. . . . . . . 5,144 65,692
Meeder Conservative Allocation Fund - Retail

Class . ... 1,373 32,214
Meeder Dynamic Allocation Fund - Retail Class 13,966 197,346
Meeder Muirfield Fund - Retail Class. . . . . .. 7,847 73,528
Total Trustee Deferred Compensation

(Cost $309,604) .. ................. 368,780

Value and
Notional Unrealized
Long Value of  Appreciation
(Short) Expiration Contracts (Depreciation)
Contracts Date ©® (6]

Futures Contracts

Index Futures

Mini MSCI EAFE Futures -
Dec2025 ........

Mini MSCI Emg Mkt
Futures - Dec 2025. .

Russell 2000 Futures Mini

60412/19/25 84,116,060 (43,089)

26712/19/25 18,151,995 111,650

December 2025 . . . . 13512/19/25 16,574,625 205,774
S&P 500 Mini Futures
December 2025 . . . . 13812/19/25 46,497,375 402,014

S&P Mid Cap Futures
EMini December 2025 5212/19/25 17,088,240 (108,872)

Total Futures Contracts . 1,196 182,428,295 567,477

Represents non-income producing securities.

Fair valued security deemed a Level 3 security. Security is not part of the
investment strategy of the Fund.

Exchange-traded fund.

Investment in affiliate. The yield shown represents the 7-day yield in effect
at September 30, 2025.

(5) Assets of affiliates to the Dynamic Allocation Fund held for the benefit of
the Fund’s Trustees in connection with the Trustee Deferred Compensation
Plan.

S

=B

The accompanying notes are an integral part of these financial statements.
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Schedules of Investments
September 30, 2025 (unaudited)

Global Allocation Fund Williams Cos Inc/The .. ............... 128 8,109
153,129
Shares, 9% 4
Contracts . .
Security or Principal Fair Financials — 5.8%
Description Amount ()  Value ($) Ally FinancialInc .. .................. 376 14,739
3 American International GroupInc .. ....... 408 32,044
Common Stocks (United States) — 32.1% Bank of New York Mellon Corp/The . . . . . . . . 1,946 212,036
Communication Services — 3.3% Berkshire Hathaway Inc® .. ............ 1,789 899,402
AlphabetInc .. ..................... 2,472 602,056 BOK Financial Corp. . .. ............... 215 23,960
Comcast Corp . .....ovvevieeenn.. 502 15,773 Capital One Financial Corp. . .. .......... 955 203,014
ElectronicArtsInc .. ................. 222 44777 Customers Bancorp Inc®. . ............. 939 61,383
EverQuote Inc® .. .. ................. 61 1,395 DavelInc™. ... 38 7,575
Meta PlatformsInc. . ................. 683 501,581 FirstCash Holdings Inc. . .. ............. 110 17,426
Verizon CommunicationsInc .. .. ........ 605 26,590 Mastercard Inc ..................... 452 257,102
Walt Disney Co/The .. ................ 780 89,310 Morningstarinc..................... 487 112,989
1,281,482 Northern TrustCorp . .. ............... 289 38,899
Popularinc........................ 801 101,735
Consumer Discretionary — 2.0% State StreetCorp. . .................. 1,739 201,741
Amazon.com Inc® . .. 939 206.176 Stewart Information Services Corp .. ...... 21 1,540
BestBUYy COINC. . ..o v e 307 23215 Synchrony Financial . . ................ 910 64,656
BorgWamering . . ....ooovvveeenn... 52 2986 Westamerica BanCorp. . . .............. 36 1,800
Bright Horizons Family Solutions Inc® . . . . . . 181 19,651 2,252,041
Brinker International Inc® . . .. .......... 174 22,042
Grand Canyon Education Inc® .. ......... 21 4,610 Health Care — 2.0%
LearCorp.....covvv e 147 14,790 AbbVielnc ........... ... ... ... 368 85,207
Lowe's CoSINC . ... oovveeenee. .. 152 38,199 Amgeninc ......... ...l 543 153,235
0'Reilly Automotive Inc® . . . ............ 775 83,553 Cardinal HealthInc. . .. ............... 214 33,589
RalphLaurenCorp. . ................. 38 11,915 Centene Corp™ .. ................... 574 20,480
TapestryInc ................. ..., 330 37,363 Elevance Healthlnc .. ................ 133 42,975
Teslalnc®. . ... ... .. ... L 114 50,698 EliLily&Co ... 139 106,057
Texas Roadhouse Inc .. ............... 457 75,931 Encompass Health Corp . .............. 192 24,388
TIXCosiInc/The. . ................... 509 73,571 Ensign Group Inc/The .. .. ............. 174 30,062
Winnebago Industries Inc .. ............ 50 1,672 Gilead SciencesInc .. ................ 1,426 158,286
Yum!BrandsInc. .. .................. 698 106,096 Molina Healthcare Inc®. . .. ............ 128 24,494
771,768 Regeneron PharmaceuticalsInc . . .. ... ... 33 18,555
UnitedHealth GroupInc................ 226 78,038
Consumer Staples — 1.0% Universal Health ServicesInc............ 66 13,493
Cal-Maine Foods Inc. . .. .............. 124 11,668 788,859
Coca-Cola Consolidated Inc . . ... ........ 234 27,416
Costco Wholesale Corp . ... ............ 335 310,086 Industrials — 4.7%
KrogerCo/The. . .........cooennn... 289 19,482 Alaska Air Group Inc® . .. ......... ... 93 4,629
Sprouts Farmers Market Inc™. ... ... ..... 229 24,915 Albany International Corp. . ............. 346 18,442
393,567 Allegionplc. . .......... ... . ... 28 4,966
AMETEKINC . ...t 1,059 199,092
Energy — 0.4% Arganinc ......................... 66 17,823
Civitas Resources Inc . . .. ............. 348 11,310 AKOrB ING.. .. e 86 5,396
Crescent Energy Co .. ................ 622 5,548 Boise Cascade Co ................... 632 48,866
Devon Energy Corp. . . v oo oo 1,165 40,845 Carpenter Technology Corp .. ........... 84 20,625
Exxon Mobil COrp. . . . ... 393 44,311 Comfort Systems USAINC .. ............ 32 26,406
Kodiak Gas Services Inc . ... ........... 718 26,544 Delta AirLines InG .. ................. 733 41,598
PrimeEnergy Resources Corp®. . .. ... .... 14 2,338 Dycom Industries nc® . ............... 74 21,590
SMENEIGY CO. v v vvveeee e 526 13,134 Eaton CorpPLC . . ................... 437 163,547
Teekay CorpLtd. . .. ................. 121 990 BNerSys ......ooiiiiiii 12 12,651
The accompanying notes are an integral part of these financial statements.
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Schedules of Investments
September 30, 2025 (unaudited)

FedExCorp. . ...t
GEVernovalnc .....................
Generac Holdings Inc® . . .. ............
General Dynamics Corp. . .. ............
Hubbellinc. . .......... ... .. ......
Huntington Ingalls IndustriesInc. . ........
Johnson Controls International plc. . . . ... ..
Lockheed Martin Corp. . . ..............
NEXTrackerInc® . ...................
Northrop Grumman Corp. ... ...........
PACCARINC. .. ...
Power Solutions International Inc® . . ... ...
Primoris ServicesCorp . . .. ............
Regal RexnordCorp . . .. ..............
Rockwell AutomationInc...............
Sensata Technologies Holding PLC . . .. .. ..
SkyWestInc® . ... ... .
Southwest AirlinesCo. . .. .............
TextronInc . .......................
Trane Technologies PLC. . . .............
Union Pacific Corp .. .. ...............
United Airlines Holdings Inc® . . . .. .......
Valmont IndustriesInc. . .. .............

Information Technology — 11.2%

Amkor Technology Inc. . . .. ............
Applenc ............ .. ... ...
Applied MaterialsInc .. ...............
AvnetInc ............. . ... . ..
BroadcomiInc .. ....................
CiscoSystems|Inc ...................
Consensus Cloud Solutions Inc®. . .. ... ...
ComingInc. . ........... ... ...
Dolby LaboratoriesInc . ...............
DropboxInc® . .....................
Micron Technology Inc .. .. ............
Microsoft Corp. . . ... ..o
Monolithic Power Systems|Inc ...........
NetAppInc . ........... .. ... . ......
NVIDIACOrp ..o oo
OracleCorp. . . ...
PhotronicsInc™ . . ...................
Pure Storage Inc®" . . .. ... ...
QUALCOMMINC. . ... ov e
RalliantCorp.......................
Roper TechnologiesInc . . ... ...........
Skyworks SolutionsInc. . ..............
Texas Instrumentsinc. ................
Ubiquitinc . . ............ ... ... ...

Materials — 0.7%
Anglogold AshantiPlc. . ...............

727
267
16
384
194
88
187
38

232

60

17,686
6,149
7,031

247,907

114,893
4,607

42,221
96,847
6,511

113,943
3,736
3,634

31,861
9,754
20,972
5,652
6,741
574
11,744
105,490
300,663
96,017
5,428

1,845,692

12,922
853,520
43,610
784
276,465
53,231
3,906
26,332
19,902
19,697
103,236
1,205,788
100,350
1,066
948,199
172,963
56,296
9,303
135,251
5,422
107,218
29,945
163,887
19,817

4,369,110

4,220

Crown HoldingsInc . .................
Freeport-McMoRanInc . . ..............
NewmontCorp .....................
NucorGorp..........covviiiinann.
Packaging Corp of America . . ...........
RoyalGoldInc. . ....................
Steel DynamicsiInc. ... ...............

Real Estate — 0.6%
Simon Property GroupInc .. ............
Sun Communitiesinc . ................

Utilities — 0.4%

Black HillsCorp. . ... ... oot
Consolidated EdisonInc . ..............
National Fuel GasCo. . .. ..............
NextEraEnergyInc. .. ................
Xcel EnergyInc . ........ .. ... .. .....

Total Common Stocks (United States)
(Cost $9,566,096). . . ... ............

414
469
704
261
179
293
190

714
636

764
240
559

563

39,988
18,394
59,354
35,347
39,010
58,770
26,492

281,575

133,996
82,044

216,040

47,055
24,125
51,635

4,076
45,406

172,297

12,525,560

Warrants (United States) — 0.0%

Civitas Resources Inc,
Expiration Date 1/20/2026"@ . . .. ... ...

Total Warrants (United States)
Cost$—). ..o

Registered Investment Companies — 9.2%

o

o

U.S. Fixed Income — 8.3%

Baird Core Plus Bond Fund - Class | . ......
Dodge & Cox Income Fund - Class|I. ... .. ..
Fidelity Advisor Capital & Income Fund - Class Z
Fidelity Total Bond Fund - Class Z . . .. .. ...
Frost Total Return Bond Fund - Class | . . . . ..
iShares 20+ Year Treasury Bond ETF® . . . . ..
iShares 7-10 Year Treasury Bond ETF® . . . ..

International Fixed Income — 0.9%

iShares J.P. Morgan USD Emerging Markets
BondETF® .. ... ... ... ... ... ......

Total Registered Investment Companies
(Cost $3,442,959). .. ...............

The accompanying notes are an integral part of these financial statements.

81,273
29,101
31,449
85,901
16,814

4,079

3,052

3,812

838,734
373,081
369,520
831,518
164,442
364,540
294,396

3,236,231

362,864

362,864

3,599,095
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Schedules of Investments
September 30, 2025 (unaudited)

Money Market Registered Investment Companies — 54.9%

Meeder Government Money Market Fund,

3.99%9 L 21,370,186 21,370,186
Total Money Market Registered Investment

Companies

(Cost $21,370,186). . . ... ... ... 21,370,186
Total Investments — 96.2%

(Cost $34,379,241). . .. ............. 37,494,841
Other Assets less Liabilities — 3.8%. . . . . .. 1,462,846
Total Net Assets — 100.0%. . . .......... 38,957,687

Trustee Deferred Compensation®

Meeder Balanced Fund - Retail Class. . . . . .. 2,412 30,800
Meeder Conservative Allocation Fund - Retail
Class . ... 622 14,604
Meeder Dynamic Allocation Fund - Retail Class 6,552 92,577
Meeder Muirfield Fund - Retail Class. . . . . .. 3,028 28,372
Total Trustee Deferred Compensation
(Cost$138,318) .. .. ............... 166,353
Value and
Notional Unrealized
Long Value of Appreciation
(Short) Expiration Contracts (Depreciation)
Contracts Date [6)] $)

Futures Contracts

Index Futures
Mini MSCI EAFE Futures -

Dec2025 ........ 6612/19/25 9,191,490 (4,708)
Mini MSCI Emg Mkt

Futures - Dec 2025. . 3312/19/25 2,243,505 13,799
Russell 2000 Futures Mini

December 2025. . . . 1312/19/25 1,596,075 19,815
S&P 500 Mini Futures

December 2025. . . . 2212/19/25 7,412,625 65,752
S&P Mid Cap Futures

EMini December 2025 612/19/25 1,971,720 (12,562)
Total Futures Contracts . 140 22,415,415 82,096

=

Represents non-income producing securities.

Fair valued security deemed a Level 3 security. Security is not part of the
investment strategy of the Fund.

S

CS

Exchange-traded fund.
Investment in affiliate. The yield shown represents the 7-day yield in effect
at September 30, 2025.

Assets of affiliates to the Global Allocation Fund held for the benefit of the
Fund’s Trustees in connection with the Trustee Deferred Compensation
Plan.

=

G

The accompanying notes are an integral part of these financial statements.
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Schedules of Investments

September 30, 2025 (unaudited)

Moderate Allocation Fund Weatherford International PLC .. ... ...... 148 10,128
sh Williams Cos Inc/The .. ............... 635 40,227
ares,
Contracts 897182
Security or Principal Fair
Description Amount ()  Value ($) Financials — 7.3%
Ally FinancialInc ... ................. 2,527 99,058
American International GroupInc .. .. ... .. 3,137 246,380
Communication Services — 4.2% Bank of New York Mellon Corp/The . . ... ... 14,217 1,549,084
Alphabetinc . ...................... 16,031 3,904,350 Berkshire Hathaway Inc® .. ............ 10,706 5,382,335
Comcast Corp . .....ovvevieeenn.. 2,707 85,054 BOK Financial Corp. . .. ............... 795 88,595
ElectronicArtsInc . .................. 1,270 256,159 Capital One Financial Corp. . ............ 5,750 1,222,335
Meta Platformsinc. . ................. 4,139 3,039,599 Customers Bancorp Inc®. . ............. 5,145 336,329
Verizon CommunicationsInc ............ 4218 185,381 Davelnc™................... .. ... 283 56,416
Walt Disney Co/The ... ............... 5,190 594,255 FirstCash HoldingsInc. . . .............. 706 111,845
8,064,798 MastercardInc .. ............ ... ... 2,767 1,573,897
- MorningstarInc. . ................... 2,724 631,995
Consumer Discretionary — 2.4% Northern TrustCorp .. ................ 2,014 271,084
Amazon.com Inc® ... .............. .. 5504 1,228,275 Popularng. .. ...l 5,018 637,336
BestBuy Colnc..................... 1,873 141,636 PROG HoldingsInC . . ................. 150 4,854
BorgWamer InC . . .o vvveveeeeeenn 983 43213 State StreetCorp. ... ................ 11,181 1,297,108
Bright Horizons Family Solutions Inc® . . . . . . 1,011 109,764 Stewart Information Services Corp . . ... ... . . 66 4,839
Brinker International Inc® . . ... ......... 1,144 144,922 Synchrony Financial . . ................ 4,620 328,251
Grand Canyon Education Inc® ... ........ 124 27,221 Westamerica BanCorp. . ............... M7 5849
JAllne. ..o 643 11,028 13,847,590
LearComp .. ..o 881 88,637
Lowe's COSINC . ... ..o, 919 230,954 Health Care — 2.6%
0'Reilly Automotive Inc® . . .. ........... 4,803 517,811 AbbVielne ... 2,472 572,367
Ralph LaurenCorp . . .........oonnn... 178 55,814 Amgeninc ...l 3,71 1,047,244
TapestryInc ................. ..., 2,142 242,517 Cardinal HealthInc. . . ................ 1,586 248,939
Teslalnc™. .. ... ... .. .. .. ..., 742 329,982 Centene Corp® .. .. ... .. . 3,940 140,579
Texas Roadhouse Inc .. ............... 2,576 428,002 Elevance HealthInc .. ................ 778 251,388
TIXCosInc/The. . . ... 2,064 298,331 Elilily&Co ..ot 844 643,972
Winnebago Industries Inc .. ............ 248 8,293 Encompass Health Corp . .............. 1,315 167,031
Yum!BrandsInc. . ................... 4,126 627,152 Ensign Group Inc/The ... .............. 1,155 199,549
4,533,552 Gilead SciencesInc . ................. 7,968 884,448
- Molina Healthcare Inc" . . . . ............ 811 155,193
Consumer Staples — 1.2% Regeneron PharmaceuticalsInc .. ........ 208 116,952
Cal-Maine Foods InC. . . .+ oo 618 58,154 UnitedHealth GroupInc. . .............. 1,414 488,254
Coca-Cola ConsolidatedInc . . .. ... .. ... 1,331 155,940 Universal Health ServicesInc. . .. ........ 419 85,660
Costco Wholesale Corp . . .. ............ 1,875 1,735,556 5,001,576
KrogerCo/The. .. ................... 2,187 147,426
Sprouts Farmers Market Inc®. . .. ........ 1,195 130,016 Industrials — 6.0%
2,227,092 Alaska Air Group Inc™ . . . ........ ... ... 394 19,613
- Albany International Corp. . .. ........... 2,240 119,392
Energy — 0.5% Allegionplc. . .......... ... . ... 1,944 344,768
Civitas Resources Inc . . ... ............ 2,489 80,892 AMETEKInG .. ... 6,736 1,266,368
Devon Energy Corp. . .. ............... 6,548 229,573 Arganine ... 440 118,822
Exxon Mobil Corp. . . .. ............... 2,287 257,859 Atkorelne. . ... 571 35,825
Kodiak Gas ServicesInc . .............. 4,674 172,798 Boise Cascade Co ................... 3,299 255,079
OVINtVING. « o o oo oo 898 36,261 BWX TechnologiesInc. . ............... 21 3,872
PrimeEnergy Resources Corp®. . .. ... .... 117 19,543 Carpenter Technology Corp ............. 345 84,711
SMEnergyCo.........ccovvnennnnn.. 1,832 45,745 Comfort Systems USAInc .. ............ 177 146,057
Teekay CorpLid. . ..o \voeveee, 502 4,106 DeltaAirLinesinc ................... 4,766 270,470
The accompanying notes are an integral part of these financial statements.
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Schedules of Investments
September 30, 2025 (unaudited)

Dycom IndustriesInc®" .. ..............
EatonCorpPLC . ....................
EnerSys .. ... ... ..
FedExCorp. ...
Generac Holdings Inc® . . ..............
General Dynamics Corp. . .. ............
Hubbellinc. . ......... . ... ......
Huntington Ingalls IndustriesInc. . ... .. ...
Johnson Controls International plc. . . . ... ..
Lockheed Martin Corp. . . ..............
NEXTrackerInc® . ...................
Northrop Grumman Corp. ... ...........
PACCARINC. .. ...
Power Solutions International Inc” .. ... ...
Primoris ServicesCorp . . .. ............
Rockwell AutomationInc. . .. ...........
Sensata Technologies Holding PLC . . .. . ...
SkyWestInc® .. ... ... . ... . ... ...
Southwest AirlinesCo. . ...............
Trane Technologies PLC. . . .............
Union Pacific Corp .. .. ...............
United Airlines Holdings Inc® . . . .. .......
Valmont IndustriesInc. . .. .............

Information Technology — 14.3%

AppleInc .. .......... ... ... ... 2
Applied MaterialsInc .................
AvnetInc ........ ... .. ... . ...
BroadcomiInc .. ............. ... ...

Cisco SystemsiInc .. .................
Consensus Cloud Solutions Inc". ... ... ...
ComingInc. . ...... ... ... ...

Dolby LaboratoriesInc .. ..............
Dropbox Inc™ ... ... ... ..

Micron Technology Inc .. .. ............
Microsoft Corp. . . .. ... ..ot 1
Monolithic Power Systems|Inc ...........
NetAppInc . ........... .. ... ......
NVIDIACOTp .. oo 3
OracleCorp. . ...
PhotronicsInc™ . . .. ................. 1
Pure Storage Inc™ . ... ...............
QUALCOMMINC. . .. ..o
RalliantCorp.......................

Roper TechnologiesInc . . .. ............
SentinelOneInc™ . ...................
Skyworks SolutionsInc. . ..............

Texas Instrumentsinc. ................

TTM Technologies Inc® . . . .............
Ubiquitilnc. . ............ ... ......

399
2,596
671
319
167
3,920
1,686
109
1,850
1,504
520
1,334
75
199
1,428
463
1,662
41
753
1,272
7,580
6,464
98

116,412
971,553
75,796
75,223
27,956
1,336,720
725,503
31,382
203,408
750,812
38,475
812,833
7,374
19,546
196,107
161,832
50,774
41,355
24,028
536,733
1,791,685
623,776
37,998

11,322,258

5,239,012
264,933
8,940
1,665,716
370,905
51,721
162,337
87,206
105,433
649,536
7,357,480
634,321
28,904
5,921,303
1,051,556
359,558
51,543
931,616
35,990
700,161
9,791
182,596
1,018,232
14,515
119,565

27,022,870

Materials — 0.9%

Anglogold AshantiPlc.................
Crown HoldingsInc .. ................
Freeport-McMoRanInc .. ..............
NewmontCorp . ....................
NucorGorp......... ..o,
Packaging Corp of America . . ...........
RoyalGoldInc. .....................
Steel DynamicsiInc. ... ...............
United States Lime & MineralsInc. . .. ... ..

Real Estate — 0.9%
Simon Property GroupInc .. ............
Sun CommunitiesInc . . ...............

Utilities — 0.5%

Black HillsCorp. . ...................
Consolidated EdisonInc .. .............
National Fuel GasCo. . .. ..............
XcelEnergyInc ... ........ ... .. ... ..

Total Common Stocks (United States)
(Cost $58,031,454). . .. .............

380
2,777
3,028
4,432
1,580

826
1,523
1,115

18

6,167
3,746

3,228
1,542
3,570
3,351

26,725
268,231
118,758
373,662
213,979
180,010
305,483
155,465

2,368

1,644,681

1,157,361
483,234

1,640,595

198,812
155,002
329,761
270,258

953,833

77,155,977

Warrants (United States) — 0.0%

Chaparral Energy Inc B Warrants,

Expiration Date 10/14/20250@ . . .. ... ..
Civitas Resources Inc,

Expiration Date 1/20/2026™@ . ... .. .. ..
Total Warrants (United States)

Cost$—). ...

Registered Investment Companies — 46.9%

U.S. Fixed Income — 42.0%
Baird Core Plus Bond Fund - Class | ... ....
Dodge & Cox Income Fund - Class|I. ... .. ..

Fidelity Advisor Capital & Income Fund - Class Z

Fidelity Total Bond Fund - Class Z . . . . . .. ..
Frost Total Return Bond Fund - Class | . . . . ..
iShares 20+ Year Treasury Bond ETF® . . . . ..
iShares 7-10 Year Treasury Bond ETF® . . . ..

International Fixed Income — 4.9%

iShares J.P. Morgan USD Emerging Markets
BondETF® ... ... ... ... .. .....

Total Registered Investment Companies
(Cost $84,780,349). . ... ............

The accompanying notes are an integral part of these financial statements.

1,892,612
650,132
799,138

2,063,915
565,859
103,934

77,826

o

o

o

19,531,752
8,334,688
9,389,872

19,978,702
5,534,099
9,288,582
7,507,096

79,564,791

9,214,678

9,214,678

88,779,469
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Schedules of Investments
September 30, 2025 (unaudited)

Money Market Registered Investment Companies — 11.6%

Meeder Government Money Market Fund,

399%% L. 21,942,262 21,942,262
Total Money Market Registered Investment

Companies

(Cost $21,942,262). . .. ............. 21,942,262
Total Investments — 99.3%

(Cost $164,754,065). . ... ........... 187,877,708
Other Assets less Liabilites — 0.7%. . . . . .. 1,243,839
Total Net Assets — 100.0%. . .. ... ...... 189,121,547

Trustee Deferred Compensation®
Meeder Balanced Fund - Retail Class. . . . . .. 894 11,422
Meeder Conservative Allocation Fund - Retail

Class . ... 266 6,233
Meeder Dynamic Allocation Fund - Retail Class 2,162 30,543
Meeder Muirfield Fund - Retail Class. . . . . .. 3,134 29,369
Total Trustee Deferred Compensation

(Cost$71,188). .. ...t 77,567

Value and
Notional Unrealized
Long Value of Appreciation
(Short) Expiration Contracts (Depreciation)
Contracts Date [6)] $)

Futures Contracts

Index Futures
Mini MSCI EAFE Futures -

Dec2025 ........ 11012/19/25 15,319,150 (7,847)
Mini MSCI Emg Mkt

Futures - Dec 2025. . 5712/19/25 3,875,145 23,835
Russell 2000 Futures Mini

December 2025. . . . 2412/19/25 2,946,600 36,582
S&P 500 Mini Futures

December 2025. . . . (16)12/19/25 (5,391,000) (40,921)
S&P Mid Cap Futures

EMini December 2025 112/19/25 328,620 (2,094)
Total Futures Contracts . 176 17,078,515 9,555

=

Represents non-income producing securities.

Fair valued security deemed a Level 3 security. Security is not part of the
investment strategy of the Fund.

S

CS

Exchange-traded fund.

=

Investment in affiliate. The yield shown represents the 7-day yield in effect
at September 30, 2025.

Assets of affiliates to the Moderate Allocation Fund held for the benefit of
the Fund’s Trustees in connection with the Trustee Deferred Compensation
Plan.

G

The accompanying notes are an integral part of these financial statements.
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Schedules of Investments
September 30, 2025 (unaudited)

Muirfield Fund ExxonMobil Corp. . . ................. 15,891 1,791,710
Kodiak Gas ServicesInc .. ............. 45,918 1,697,589
C?J:?rraest’s PrimeEnergy Resources Corp®. . ......... 637 106,398
Security or Principal Fair SMENergyCo.......coovvvvnunn. 22,034 550,189
Description Amount (§)  Value ($) Teekay CorpLtd. .. .......... ... .. ... 3,692 29,383
Weatherford International PLC . . .. ....... 1,308 89,506
Williams Cos Inc/The . ................ 6,351 402,336
Communication Services — 7.5% 7,184,145
Alphabetinc . ...................... 155,607 37,898,085
Comeast Corp . . ..o 14,977 470,577 Financials — 12.3%
ElectronicArtsInc .. ................. 5,891 1,188,215 Affiliated Managers GroupInc ........... 108 25,750
EverQuote Inc™ . . .......... ... ...... 3,421 78,238 Ally FinancialInc .. . ................. 30,167 1,182,546
Marcus Corp/The . . . ..ot 1,518 23,544 American International Group Inc ... ...... 30,460 2,392,328
Meta PlatformsInc. . .. ............... 39,364 28,908,134 Bank of New York Mellon Corp/The . . ... ... 154,467 16,830,724
Verizon Communications Inc .. .......... 104,438 4,590,050 Berkshire Hathaway Inc® .. ............ 101,679 51,118,100
Walt Disney Co/The ... ............... 63,587 7,280,712 BOK Financial Corp. . ... .............. 2,146 239,150
80,437,555 Capital One Financial Corp. . . ........... 57,356 12,192,739
- Customers Bancorp Inc™. . . ............ 44,353 2,899,356
Consumer Discretionary — 4.0% Davelnc™. . ....................... 1,811 361,023
Adient PLCY . . ... 1,497 36,048 First American Financial Corp. . .. ........ 766 49,208
Amazon.com Inc® .. ... 44915 9,861,986 FirstCash HoldingsInc. . ............... 8,061 1,277,024
BestBUYy COINC. . oo v oo 12,767 965,440 MastercardInc .. ................... 25,009 14,225,369
BorgWamering . .. .....oovevvennnn.. 884 38,861 Morningstarinc..................... 27,227 6,316,936
Bright Horizons Family Solutions Inc® . . . . . . 10,210 1,108,500 Northern Trust Corp .. ................ 16,230 2,184,558
Brinker International Inc® .. .. .......... 1,150 1,412,482 Popularing. ... 53,186 6,755,154
Grand Canyon Education Inc® . ... ....... 1,933 424,332 PROG HoldingsInc .. ................. 7,086 229,303
JJINInG . ., 2,242 38,450 QCRHoldingsInc. . .................. 473 35,778
LEArCOMP .+ v ve et e e 8,992 904,685 State StreetCorp. ... ................ 93,763 10,877,446
LOWE'S COSING v o v ovv oo 12,706 3,193,145 Stewart Information Services Corp .. ... ... 1,196 87,691
Monarch Casino & ResortInc. . .......... 355 37,573 Synchrony Financial .. ................ 35,551 2,525,899
0'Reilly Automotive Inc® . . . .. .......... 55133 5,943,889 Westamerica BanCorp. . ............... 1,499 74,935
Phinialnc......... ... .. ... ... ... 730 41,960 131,881,017
Ralph LaurenCorp . . .. ............... 1,409 441,806
Strattec Security Corp®™. . . ............. 2,439 165,998 Health Care — 4.2%
TapestryInc .. ..................... 25,199 2,853,031 AbbVielnc .......... ... Ll 23,325 5,400,671
Teslalnc™. . ... . 8,215 3,653,375 Amgeninc ........... ... ..., 33,575 9,474,865
Texas Roadhouse Inc .. ............... 23,746 3,945,398 Cardinal Health Inc. . .. ............... 10,715 1,681,826
TIXCosInc/The. .. ... 12,652 1,828,720 Centene Corp™ .. ................... 12,318 439,506
Winnebago IndustriesInc .. ............ 1,074 35,915 Elevance HealthInc .. ................ 7,643 2,469,606
Yum!BrandsInc. . ................... 38,424 5,840,448 EliLily&Co.................oit 7,599 5,798,037
42,772,042 Encompass HealthCorp .. ............. 14,667 1,863,002
- Ensign Group Inc/The . ... ............. 12,716 2,196,943
Consumer Staples — 1.8% Gilead SciencesInc .................. 71,327 7,917,297
Cal-Maine Foods InC. . . . oo oo 6,397 601,958 lonis Pharmaceuticals Inc® . . ........... 342 22,374
Coca-Cola Consolidated Inc . . ... ... ... .. 11,152 1,306,568 Molina Healthcare Inc®. ............... 8589 1,643,591
CostcoWholesale Corp . . . ..o vvvoven. .. 15,901 14,718,443 Regeneron PharmaceuticalsInc .. ........ 1,854 1,042,449
Kroger CorThe. . . . oo eeeee e 29,219 1,969,653 UnitedHealth GroupInc. . .............. 13,882 4,793,455
Sprouts Farmers Market Inc®. . .. ... .. ... 5,864 638,003 Universal Health ServicesInc. . .......... 4,535 927,135
19,234,625 45,670,757
Energy — 0.7% Industrials — 9.9%

Civitas Resources Inc . . . .............. 34003 1,105,098 Alaska Air Group Inc®. . ... ... 4,364 217,240
Devon Energy Corp. . . .. ovovveen. .. 40,272 1,411,936 Albany International Corp. . .. ........... 22,341 1,190,775
The accompanying notes are an integral part of these financial statements.
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Schedules of Investments
September 30, 2025 (unaudited)

Allegionplc. . .. ... 11,664
AMETEKING .. ...... ... 66,213
ArganinC .............. ... ... 1,973
ATHInC™ . .o 397
Atkorelnc. . .......... .. ... . ... ..., 6,801
Blue Bird Corp™. . .. ................. 1,180
Boise Cascade Co .. ................. 32,677
BWX TechnologiesInc. . ............... 771
Carpenter Technology Corp .. .. ......... 1,076
Comfort Systems USAInc .. ............ 1,468
DeltaAirLinesInc . .................. 77,812
Dycom Industries Inc® . ... ............ 3,352
EatonCorpPLC . . ........ .. ... .. .... 23,618
EnerSys .. ... 6,150
FedExCorp. . ..., 510
GEVernovalnc ..................... 1,499
Generac Holdings Inc® . . .............. 1,116
General Dynamics Corp. . .. ............ 39,046
Hubbelllnc........................ 17,235
Huntington Ingalls IndustriesInc. . ........ 1,632
Johnson Controls International plc. . . . . . . .. 9,468
Lockheed MartinCorp. . ............... 16,107
MYR Group Inc® . ... ... ............. 195
NEXTrackerInc®™ . . .................. 6,415
Northrop GrummanCorp. ... ........... 11,994
PACCARING. . ...t 5,326
Power Solutions International Inc® . ... .. .. 2,542
Primoris ServicesCorp . . .. ............ 19,648
Regal RexnordCorp . . .. .............. 4,662
Rockwell AutomationInc. .............. 5,373
Sensata Technologies Holding PLC . . .. .. .. 10,908
SkyWestInc® .. ...... ... ... ... 6,309
Southwest AirlinesCo. .. .............. 7,685
TextronInc . ....................... 7,807
Union PacificCorp .. ................. 77,846
United Airlines Holdings Inc® . . . .. ....... 51,299
Valmont IndustriesInc. . .. ............. 927
Information Technology — 23.9%

Amkor Technology Inc. . . .. ............ 12,576
Applelnc .. ... ... 187,647
Applied MaterialsInc . ................ 10,662
AvnetInc ............ .. ... . ... ..., 4139
BroadcomiInc . .............. ... ... 47,317
CiscoSystemsiInc ................... 50,183
Consensus Cloud Solutions Inc™. . ... ..... 4,942
CorningInc. ....................... 17,166
Dolby LaboratoriesInc .. .............. 10,234
DropboxInc® . ..................... 22,873
Lam ResearchCorp .. ................ 6,145
Micron Technology Inc .. .. ............ 41,921
Microsoft Corp. . . ......... ... ... .... 134,746
Monolithic Power Systems|Inc ........... 7,048

2,068,610
12,448,044
532,809
32,292
426,695
67,909
2,526,586
142,149
264,201
1,211,364
4,415,831
977,980
8,839,037
694,704
120,263
921,735
186,818
13,314,686
7,416,393
469,869
1,041,007
8,040,775
40,566
474,646
7,308,184
523,652
249,675
2,698,260
668,717
1,878,025
333,239
634,812
245,228
659,613
18,400,459
4,950,354
359,426

106,992,628

357,158
47,780,556
2,182,938
216,387
15,610,351
3,433,521
145,147
1,408,127
740,635
690,993
822,815
7,014,222
69,791,691
6,488,671

NetAppInc .. ...... ... ... . ... 2,061
NVIDIACOMP .. oo 308,275
OracleCorp. . ... ..ot 33,009
Photronics Inc™ . . ......... ... ... ..., 159,589
Pure Storage Inc™ . .. ................ 3,603
QUALCOMMInC. . .. .o 55,734
RalliantCorp....................... 11,887
Roper TechnologiesInc . . .. . ........... 12,630
SentinelOneInc®™. .. ...... ... ... ... 1,747
Skyworks SolutionsInc. . .............. 16,842
Texas Instrumentsinc. . ............... 54,230
TTM Technologies Inc® . . . ............. 3,670
Ubiquitilnc. . ............ ... ... .... 1,796
Materials — 1.4%

Anglogold AshantiPlc................. 2,733
Crown HoldingsInc . ................. 34,205
Freeport-McMoRaniInc . . .............. 28,796
NewmontCorp ..................... 47,893
NucorGorp..........cvvvenn .. 13,313
Packaging Corp of America . .. .......... 6,048
RoyalGoldInc. . .................... 10,782
Steel DynamicsInc. . ................. 9,216
United States Lime & MineralsInc. . . ... ... 169
Real Estate — 1.5%

Simon Property GroupInc .. ............ 63,668
Sun CommunitiesInc .. ............... 35,405
Utilities — 1.0%

Black HillsCorp. . ... ................ 36,422
Consolidated Edisoninc . .............. 11,638
National Fuel GasCo. . . ............... 40,492
NextEraEnergyInc................... 8,409
Xcel EnergyInc .. ................... 38,920

Total Common Stocks (United States)
(Cost $553,009,377) . . .. ...ttt

244,146
57,517,949
9,283,451
3,662,568
301,967
9,271,908
519,818
6,298,455
30,765
1,296,497
9,963,678
211,392
1,186,402

256,472,208

192,212
3,303,861
1,129,379
4,037,859
1,802,979
1,318,041
2,162,653
1,284,987

22,232

15,254,203

11,948,574

4,567,245
16,515,819

2,243,231
1,169,852
3,740,246

634,795

3,138,898
10,927,022

733,342,021

Warrants (United States) — 0.0%

Chaparral Energy Inc B Warrants,

Expiration Date 10/14/20250@ . . .. ... .. 7
Civitas Resources Inc,

Expiration Date 1/20/2026™@ . . ... ... .. 28
Total Warrants (United States)

Cost$—). ..o

The accompanying notes are an integral part of these financial statements.

0
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Schedules of Investments
September 30, 2025 (unaudited)

Money Market Registered Investment Companies — 30.0%

Meeder Government Money Market Fund,

399%® L 322,004,451 322,004,451
Total Money Market Registered Investment

Companies

(Cost $322,004,451) . . ... ........... 322,004,451
Total Investments — 98.2%

(Cost $875,013,828) . . ... ........... 1,055,346,472
Other Assets less Liabilities —1.8%. . . . . .. 19,741,261
Total Net Assets — 100.0%. . . .......... 1,075,087,733

Trustee Deferred Compensation®

Meeder Balanced Fund - Retail Class. . . . . .. 7,187 91,780
Meeder Conservative Allocation Fund - Retail
Class . ... 1,991 46,726
Meeder Dynamic Allocation Fund - Retail Class 18,749 264,927
Meeder Muirfield Fund - Retail Class. . . . . .. 15,460 144,860
Total Trustee Deferred Compensation
(Cost$477,533) .. .. ..o 548,293
Value and
Notional Unrealized
Long Value of Appreciation
(Short) Expiration Contracts (Depreciation)
Contracts Date [6)] $)

Futures Contracts

Index Futures
Mini MSCI EAFE Futures -

Dec2025 ........ 1,23112/19/25 171,435,215 (87,819)
Mini MSCI Emg Mkt

Futures - Dec 2025. . 63012/19/25 42,830,550 263,444
Russell 2000 Futures Mini

December 2025. . . . 30912/19/25 37,937,475 470,993
S&P 500 Mini Futures

December 2025. . . . 17312/19/25 58,290,188 517,049
S&P Mid Cap Futures

EMini December 2025 9112/19/25 29,904,420 (190,526)
Total Futures Contracts . 2,434 340,397,848 973,141

=

Represents non-income producing securities.

Fair valued security deemed a Level 3 security. Security is not part of the
investment strategy of the Fund.

S

CS

Investment in affiliate. The yield shown represents the 7-day yield in effect
at September 30, 2025.

Assets of affiliates to the Muirfield Fund held for the benefit of the Fund’s
Trustees in connection with the Trustee Deferred Compensation Plan.

=

The accompanying notes are an integral part of these financial statements.
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Schedules of Investments
September 30, 2025 (unaudited)

Sector Rotation Fund DutchBrosInc®™. . ................... 73 3,821
eBayInc............... .. ... .... 220 20,009
ci:?r’:sts Expedia Group NG . . . . oo 69 14,749
Security or Principal Fair Five Below Inc™. .. .................. 4 6,343
Description Amount ($)  Value (§) Floor & Decor Holdings Inc™. ... ......... 100 7,370
Flutter Entertainment PLC® . . . ... ....... 85 21,590
Common Stocks (United States) — 59.9% FordMotorCo . . . oo oo, 2058 24614
Communication Services — 9.4% Game.Stop Corp. o 214 5,838
AlphabetInG .. . ... 6,539 1,589,631 GarminLtd.......oovveinnn, 8 19,205
ATRTING. .« o o o 4,61 4 130,299 General MotorsCo .. ................. 468 28,534
Charter Communications Inc® . . .. .. ... .. 75 20,633 Genuine Parts Co.. . .................. 127 17,602
COMCASE COMP -+ v v eee et 2,871 90,207 Hilton Worldwide Holdings Inc .. ......... 132 34,246
EchoStar Corpm ................. 95 7,254 Home Depot Inc/The. . ................ 431 174,637
ElectronicArtsInc ... ................ 181 36,508 Hyatt Hotels Corp. . .................. 9 13,483
Live Nation Entertainment Inc®™. . .. ....... 162 26,471 KBHome ..., 254 16,165
Meta Platforms Inc. . . . ............... 1,356 995,819 Las Vegas Sands Corp. ................ 190 10,220
Netflix Inc®. . ... ... 266 318,913 Lennar Corp®™ . ...t 193 23,158
Omnicom Group InG . . ... ............. 366 29,840 Lowe'sGosinc ..................... 264 66,346
PinterestInc® . . . . .. ... ... ... 599 17,018 Lululemon Athleticalnc®. ... ........... 55 9,786
Redditine®. . . 78 17,939 Marriott International Inc/MD . . . ......... 130 33,857
ROBLOX Corp(n .................... 366 50,698 McDonald's Corp .................... 304 92,383
RoKUINGY. - 149 14,919 Modine Manufacturing Co® .. .. ......... 36 5118
Spotify Technology SA. . .. ... ......... 100 69,800 Movado GroupInc .. ................. 581 11,022
Take-Two Interactive Software Inc®. . . . . . .. 136 35,137 NIKEInG. ... 540 37,654
T-Mobile USING .+« + oo oo 302 72993 Norwegian Cruise Line Holdings Ltd® .. .. .. 383 9,433
Trade Desk Inc/The .. .. ............. 330 16,173 On Holding AG®. ... ... 164 6,945
Verizon CommunicationsInc ............ 2,952 129,741 0'Reilly Automotive Inc® . .............. 390 42,046
Walt Disney Co/The ... ............... 1,202 137,629 PulteGrouping. . .................... 157 20,744
Warner Bros Discovery Inc®. . ... ........ 1,891 36,931 Rivian Automotive Inc® . . ............ .. 502 7,369
3843 853 RossStoresiInc . .................... 166 25,297
- Royal Caribbean Cruises Ltd ............ 119 38,506
Consumer Discretionary — 7.3% StarbucksCorp .. ................... 529 44,753
b I . .+ o 216 26,207 Tapestry InG ... 125 14,153
Amazon.comInc®™ ... .. ... .. 4,133 907,483 Teslalnc®. . ... 1213 539,445
Aptiv PLCO 205 17.675 TIXCoslInc/The. . ................... 492 71,114
AutoZone Inct” 8 3 4’322 Toll Brothers Inc. . . .. ................ 133 18,373
...................... , . 0
BestBUy COING. . ..o 156 11,797 TopBuild Corp® . ...t 29 11,335
Booking Holdings Inc . . .. ... .......... 14 75,590 Tractor Supply Co. . .................. 295 16,777
BorgWarner Inc 350 15.386 UltaBeauty Inc® . ................... 24 13,122
’ ir Inc
Brunswick COM/DE . ... v 247 15,620 Wayfair Inct. . ... 66 5.8%
Burlington Stores Inc® . .. ... ... ... 13 10943 Willams-Sonomalinc ... 7 13,682
Carnival CorpY) . .. ..o 629 18,184 Wingstopinc......... 15 3,775
|
Carriage ServicesInc . .. .............. 308 13,718 Yum! Brands Inc. . ... 145 22040
CarvanaCo™. . ..................... 59 22,257 __ 2,965,597
Chipotle Mexican Grill Inc™ .. ........... 647 25,356
CoupangInc® .. .................... 615 19,803 Consumer Staples — 1.0%
Darden RestaurantsInc. . .. ............ 70 13,325 Altria Group In . ... 254 16,779
Deckers Outdoor Corp®. . . . ... .. ....... 93 9,427 Archer-Daniels-MidlandCo . . ........... 86 5,138
Dick's Sporting Goods Inc . . .. .......... 46 10,222 Bunge Global SA . ................... 29 2,356
DOMINO's PizzaInc. . .« oo vovvooo 23 9.929 Casey's General StoresInc . ............ 7 3,957
DoorDash Inc™ .. ........ ... i, 166 45‘1 50 Celsius HoIdings Inc. ... 27 1,552
DRHOMONING . . o v oo 137 23,217 Church & DWight Colnc ............... 58 5,083
DraftKings Inc® . 259 9,687 Coca-ColaCo/The .. ................. 547 36,277
DuolingoInc™ . .. ........ ... ... ... .. 24 7,724 Colgate-Palmolive Co . . .. ............. 138 11,032
The accompanying notes are an integral part of these financial statements.
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Schedules of Investments
September 30, 2025 (unaudited)

Constellation BrandsInc . ..............
CostcoWholesale Corp .. .. ............
Dollar General Corp . ... ..............
DollarTree Inc™ . . .. .................
elfBeauty Inc™ . . ...................
Estee Lauder CosInc/The .. ............
General MillsInc . ...................
Hershey Co/The. . ...................
Kenvuelnc............ .. ... ... ...
Keurig Dr PepperiInc. . ................
Kimberly-Clark Corp. . .. ..............
KraftHeinzCo/The . . .. ...............
KrogerCo/The. .. ...................
McCormick & CoInc/MD . .. ............
Mondelez International Inc. . .. ..........
Monster Beverage Corp™. . . ............
PepsiColnc. . ........... ... .. ......
Performance Food Group Co®. . .. ........
Philip Morris International Inc. . . .. .......
Procter & Gamble Co/The .. ............
SyscoCorp. ..o
TargetCorp. .. ... oo
TysonFoodsInc. . ...................
US Foods Holding Corp™ . ... ...........
Walmartinc .......................

Energy — 2.1%

Antero Resources Corp®" . .. ............
APACOID ..o
Baker HughesCo....................
Centrus Energy Corp®. . . ..............
Cheniere EnergyInc. . ................
ChevronCorp ............ ... ...t
Chord Energy Corp. . ... ...t
Civitas ResourcesInc . . . ..............
ConocoPhillips. . . ...
Core Natural ResourcesInc .. ...........
CoterraEnergyInc...................
DevonEnergy Corp. . .. ...............
Diamondback EnergyInc. . . ............
DT MidstreamInc. . .. ................
Energy Fuels Inc/Canada®™. . .. ..........
EOG ResourcesInc. . .................
EQTCorp . ...
Expand Energy Corp. . . ...............
ExxonMobilCorp. . ..................
HalliburtonCo......................
HF SinclairCorp. . . ..................
Kinder Morganinc .. .................
Marathon Petroleum Corp . . . ...........
Murphy Qil Corp. . ... ...
Noble CorpPLC . . .. ... ... .. ... ...
NOVInC . ...

62
34
32
10
41

147
25

298

204
58

197
9%
74

200

111

198
35

222

330
85
74
73
57

612

150
203
463

99
833
52
72
561
34
368
324

141
145
117
379

3,367
57,389
3,514
3,020
1,325
3,613
7,412
4,676
4,837
5,204
7,212
5,130
6,471
4,951
12,494
7,471
27,807
3,641
36,008
50,705
6,999
6,638
3,964
4,367
63,073

423,462

5,034
4,929
22,557
2,171
23,263
129,357
5,167
2,340
53,065
2,838
8,703
11,359
13,738
5,879
1,827
28,254
14,968
11,261
211,970
13,333
5,182
24,460
27,176
4,119
3,309
5,022

Occidental Petroleum Corp. . .. .......... 332
ONEOKINC .. ...... .ot 288
Ovintivinc. . ....................... 161
PBFEnergyInc ..................... 68
Permian ResourcesCorp. ... ........... 412
Phillips66. . .. ..................... 187
Range ResourcesCorp .. .............. 141
SchlumbergerNV. ... ................ 749
Targa Resources Corp. . .. ............. 100
TechnipFMCPLC .. .................. 202
Texas PacificLandCorp .. ............. 9
TidewaterInc™ .. ................... 32
Uranium Energy Corp™ . . .. ............ 216
Valero Energy Corp. . .. ............... 144
Weatherford International PLC . . .. ....... 67
Williams CosInc/The . ................ 537

Financials — 4.7%

Affirm Holdings Inc®. . .. .............. 68
Aflacinc.......................... 144
Allstate Corp/The . . .. ... ... 69
American Express Co . .. .............. 130
American International Group Inc .. .. ... .. 159
Ameriprise Financial Inc . .............. 27
Annaly Capital Managementinc .......... 512
ANPLC. ...... ..o 49
Apollo Global Managementinc. .......... 106
Arch Capital Group Ltd .. .............. 121
Ares Management Corp. . . ............. 54
Arthur J Gallagher &Co. . .. ............ 59
Bank of AmericaCorp. . ............... 1,448
Bank of New York Mellon Corp/The . ... .. .. 176
Beacon Financial Corp .. .............. 534
Berkshire Hathaway Inc® .. ............ 391
BlackrockInc .. ......... ... . ... 34
BlackstonelInc. . .................... 165
BlockInc®™ .. ... ... ... . ... ... 131
Brown &Browninc .................. 83
CadenceBank...................... 355
Capital One Financial Corp. . ............ 151
Carlyle Group Inc/The . . . .............. 107
Cboe Global MarketsInc . ... ........... 30
Charles Schwab Corp/The . . . ........... 370
ChubblLtd. ........................ 86
CitigroupInc. . .......... ... ... ..., 406
CMEGroupInc. . ............ ... un. 76
Coinbase Global Inc® . .. .............. 45
CorpayInc ... ... ... .. . 29
Equitable Holdings Inc. . . ... ........... 151
Evercorelnc .. ..................... 25
Fidelity National Information Services Inc . . . . 132
First Mid BancsharesInc. . ............. 380
Fiservinc® .. ... ... ... .. ... .. ...... 127

The accompanying notes are an integral part of these financial statements.

15,687
21,015
6,501
2,052
5,274
25,436
5,307
25,743
16,754
7,969
8,403
1,707
2,881
24,517
4,585
34,019

849,131

4,969
16,085
14,811
43,181
12,488
13,264
10,347
17,472
14,127
10,978

8,634
18,275
74,702
19,177
12,661

196,571
39,640
28,190

9,467

7,785
13,327
32,100

6,709

7,357
35,324
24,273
41,209
20,534
15,187

8,354

7,668

8,433

8,704
14,394
16,374

Page 2

2025 Quarterly Report | September 30, 2025



Schedules of Investments
September 30, 2025 (unaudited)

FNBCorp/PA. . ... ... ... ... ... 1,354 21,813 Baxter International Inc. . .. ............ 168 3,825
Global Paymentsinc. ................. 83 6,896 Becton Dickinson&Co .. .............. 67 12,540
Goldman Sachs Group Inc/The . . .. ... .. .. 68 54,152 Biogeninc® .. ... ... .. ... ..., 51 7,144
Hancock Whitney Corp .. .............. 284 17,781 BioMarin Pharmaceutical Inc® . . .. ... .... 85 4,604
Hartford Insurance Group Inc/The . . .. .. ... 110 14,673 Blueprint Medicines CVR Escrow™®@, , .. . ... 19 0
Independent Bank Corp/MI. . . ........... 426 13,195 Boston Scientific Corp™. . .. ............ 321 31,339
Interactive Brokers GroupInc............ 116 7,982 Bridgebio Pharmalnc®................ 75 3,895
Intercontinental Exchange Inc. . . .. ....... 126 21,228 Bristol-Myers SquibbCo . ... ........... 463 20,881
JPMorgan Chase &Co .. .............. 583 183,896 Cardinal HealthInc. . . .. .............. 59 9,261
KKR&Colnc. . ..................... 161 20,922 Cencoralnc. ... .................... 39 12,189
LPL Financial HoldingsInc. . ............ 21 6,986 Centene Corp™ . . .. ................. 152 5,423
Marsh & McLennan Cosinc. ............ 113 22,773 Cigna Group/The . ... ... ... .. ... 61 17,583
MastercardInc ..................... 175 99,542 Cooper Cos Inc/The®™ ... .............. 62 4,251
Metlifelnc. . ...................... 164 13,509 Corcept Therapeutics Inc™. . . ........... 34 2,826
Moody'sCorp . . ... vv i 40 19,059 Crinetics Pharmaceuticals Inc® ... ....... 118 4,915
Morgan Stanley . . .. ................. 249 39,581 CRISPR Therapeutics AG" . . . ........... 46 2,981
Mr Cooper Group Inc™. . ... ............ 17 3,583 CVSHealthCorp .................... 277 20,883
MSCIInC. . ... 19 10,781 CytokineticsInc®™. . .................. 44 2,418
NorthernTrustCorp .. ................ 66 8,884 DanaherCorp . ..................... 136 26,963
NU Holdings Ltd/Cayman Islands® .. ...... 733 11,735 Denali Therapeutics Inc™. . .. ........... 206 2,991
0Old Republic International Corp. . .. ....... 348 14,780 DexcomlInc. ... ... ... ... .. ... .. 98 6,594
PayPal Holdings Inc®™ ... .............. 244 16,363 Doximity Inc™ . . ........... .. .. ... .. 52 3,804
PNC Financial Services Group Inc/The . . . . .. 102 20,495 Edwards Lifesciences Corp™ .. .......... 136 10,577
Principal Financial GroupInc ............ 126 10,447 Elanco Animal Health Inc®. . . . ... ....... 156 3,142
Progressive Corp/The . . . .............. 132 32,597 Elevance Healthnc .. ................ 51 16,479
Prudential Financial Inc. . .............. 110 11,411 EliLily&Co ....................... 170 129,710
Raymond James Financiallnc ........... 59 10,183 Exact Sciences Corp®. . . .............. 63 3,447
Robinhood Markets Inc® . ... ........... 162 23,195 ExelixisInc™ . . ........ .. ... .. ...... 81 3,345
S&P GlobalInc. . . ........ ... ... 67 32,610 GE HealthCare TechnologiesInc .. ........ 125 9,387
SoFi Technologies Inc" . . .. ............ 298 7,873 Gilead SciencesInc .. ................ 268 29,748
Southside BancsharesiInc .. ............ 500 14,125 Guardant Health Inc™ . . . .............. 43 2,687
State StreetCorp . . .. ................ 95 11,021 HCA HealthcareInc. . .. ............... 40 17,048
Synchrony Financial . . . ............... 155 11,013 HealthEquity Inc®. . .. ................ 34 3,222
T Rowe Price GroupInc. . .............. 81 8,314 Hims & Hers Health Inc®" . . .. ........... 50 2,836
ToastInc® ......... ... ... ... ..... 137 5,002 Humanalnc ....................... 29 7,545
Travelers CosInc/The . ... ............. 59 16,474 IDEXX Laboratories Inc™ . ... ........... 19 12,139
Truist Financial Corp. . . .. ............. 365 16,688 lluminalne™. . ..................... 50 4,748
United Bankshares Inc/WV. . ............ 403 14,996 Incyte Corp™ . ... ... ... 52 4,410
USBancorp. . ...................... 394 19,042 InsmedInc® . ...................... 44 6,336
Visalnc .............. ... ... ..... 364 124,262 Insulet Corp™ . . . ......... ... . ...... 19 5,866
WellsFargo&Co.................... 697 58,423 Intuitive Surgical Inc™. .. .............. 77 34,437
Willis Towers Watson PLC . .. ........... 28 9,673 lonis Pharmaceuticals Inc® . . ........... 46 3,009
1,920,729 IQVIA Holdings Inc™ . .. ............... 45 8,547

Jazz Pharmaceuticals PLC". . ... ........ 32 4,218

Health Care — 3.1% Johnson & Johnson .. ................ 495 91,783
Abbott Laboratories .. ................ 356 47,683 Labcorp HoldingsInc .. ............... 26 7,464
ADBVIE NG © o o o oo 369 85,438 Madrigal Pharmaceuticals Inc” . ......... 7 3,211
Agilent Technologies Inc .. ............. 80 10,268 McKessonCorp . . ................... 27 20,859
Align Technology Inc®. . .. ............. 25 3,130 Medpace Holdings Inc®. . .............. 7 3,599
Alnylam Pharmaceuticals Inc® . . . . ... .. .. 29 13,224 Medtronic PLC. .. ................... 266 25,334
AMEENING . ..ot 115 32,453 Merck&Colnc .. ................... 542 45,490
Arrowhead Pharmaceuticals Inc™ . . .. ... .. 75 2,587 Mettler-Toledo International Inc® .. .. ... .. 6 7,366
Avidity Biosciences Inc® . . .. ........... 44 1,917 Modernalnc® . ......... ... ... 138 3,565
Axsome Therapeutics Inc®. . .. .......... 28 3,401 Molina Healthcare Inc®. . . ............. 17 3,253

The accompanying notes are an integral part of these financial statements.
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Schedules of Investments
September 30, 2025 (unaudited)

Nateralnc™. . ...................... 36
Neurocrine Biosciences Inc® ... ......... 31
Penumbralnc®™ .. ... ... ... ... .. .. 13
Pfizerlnc ......................... 1,233
Quest DiagnosticsInc. . .. ............. 33
Regeneron Pharmaceuticalsinc . ... ...... 23
ResMedInc.............. ... ...... 35
Revolution Medicines Inc™. . .. .......... 96
RewityInc . ....................... 67
Spyre TherapeuticsInc® . . .. ........... 216
STERISPLC. . ...... ... it 30
StrykerCorp .. .. .o 73
TempusAlInc® ... .................. 27
Tenet Healthcare Corp®. . ... ........... 27
Thermo Fisher Scientificinc. . ........... 82
United Therapeutics Corp® .. ........... 11
UnitedHealth GroupInc. ... ............ 194
Utah Medical ProductsInc. . .. .......... 99
Veeva Systems|Inc.................. 39
Vertex Pharmaceuticals Inc™ . ... ........ 56
ViatrisInc. . .. ........... ... ... 454
Waters Corp® ... .......... ... . ..... 17
West Pharmaceutical ServicesInc. . .. .. ... 17
Zimmer Biomet HoldingsInc ............ 55
ZoetisInc............ . .. 106

Industrials — 1.9%

BMCO ..o 82
Advanced Drainage Systems|Inc.......... 16
AECOM. . ........ .. 28
AeroVironmentInc® .. ... ... ... ..., 5
AMETEKINnG .. ..................... 33
APl Group Corp™ . . . . ................ 85
Archer AviationInc® . . . ... ... ... 114
ATHINC™ . oo 25
Automatic Data ProcessingInc. ... ....... 55
Axon Enterprise Inc® .. .. ... ... ... 10
Bloom Energy Corp™. .. ............... 31
Boeing Co/The™. . .. ................. 94
Booz Allen Hamilton Holding Corp . . . . ... .. 21
Broadridge Financial SolutionsInc. . .. .. ... 20
Builders FirstSource Inc™ .. ............ 22
BWX TechnologiesInc. . ............... 15
CACI International Inc™ . . .. ............ 5
CarlisleCosInc . .................... 7
Carrier Global Corp. . .. ............... 111
Caterpillarinc ... ................... 60
CH Robinson Worldwide Inc . . .. ......... 19
Chart IndustriesInc® .. ............... 8
CintasCorp. . ...t 45
Comfort Systems USAInc .. ............ 6
Copartinc™. ........ ... .. ... .. ... 124
Core&Maininc®. ................... 46

5,795
4,352
3,293
31,417
6,289
12,932
9,581
4,483
5,873
3,620
7,423
26,986
2,179
5,482
39,772
4,611
66,988
6,234
11,618
21,932
4,495
5,097
4,460
5417
15,510

1,258,057

12,725
2,219
3,653
1,574
6,204
2,921
1,092
2,033

16,143
7,176
2,622

20,288
2,099
4,763
2,667
2,766
2,494
2,303
6,627

28,629
2,516
1,601
9,237
4,951
5,576
2,476

Covenant Logistics GroupInc. . ..........
CSXCOrp .o e i
Cumminsinc. . .......... ... .. ......
Curtiss-WrightCorp . . .. ..............
DayforceInc® . . ............. ... ....
Deere &Co............ ...
DeltaAirLinesInc . ..................
DoverCorp.......cooviiinin .
EatonCorpPLC . ....................
EMCOR Group Inc. . .. ...t
Emerson ElectricCo..................
Ennisinc .............. . ... . ... ..
EquifaxInc .. .......... ... . ... . ...
FastenalCo........................
FedExCorp..........cco v,
Ferguson Enterprisesinc. . .............
FortiveCorp . .. ...
FTAl Aviation Ltd . ...................
Gates Industrial Corp PLCV . .. ..........
GEVernovalnc .....................
Generac Holdings Inc® . . .. ............
General Dynamics Corp. . .. ............
General ElectricCo. . .................
GracoInc . ............. ... .. ...,
Heartland Expressinc. ................
Honeywell International Inc . . ...........
Howmet AerospacelInc................
Hubbelllnc........................

Jacobs SolutionsInc. . .. ..............
Joby AviationInc™ .. ... ... .. L.
Johnson Controls International plc. . . . ... ..
Kratos Defense & Security Solutions Inc®. . . .
L3Harris TechnologiesInc .. ............
Leidos HoldingsInc . .................
Lennox International Inc . ... ...........
Lockheed Martin Corp. . . ..............
Lyftinc®™. . ... ...
MascoCorp .. .....................
NEXTracker Inc® .. ..................
Norfolk Southern Corp. . . ..............
Northrop Grumman Corp. ... ...........
NuScale Power Corp™. . . ..............
nVentElectricPLC .. .................
0Old Dominion Freight Line Inc. . . .........
Otis Worldwide Corp. . .. ..............
OwensCorning .. ...................
PACCARINC. . .. ...t
Parker-HannifinCorp .. ...............
PaychexiInc ....... ... .. ... .. .. ...,
Paycom SoftwareInc . ................
PentairPLC. ... ....................

The accompanying notes are an integral part of these financial statements.

146
237
21

31

108
38

76
234
20
160
35
26
85
14
140
36
10
33
134
81
323

18

12

3,162
8,416
8,870
4,344
2,136
14,632
6,129
6,340
18,712
5,196
9,970
4,278
5,131
7,846
8,253
5,839
4,164
2,336
3,475
22,136
1,674
11,253
40,310
6,882
2,707
18,103
11,185
4,303
10,430
6,031
5,363
4,496
1,243
9,676
2,832
7,941
3,968
3,176
13,479
1,651
3,871
1,702
8,411
10,968
828
3,058
4,364
5,303
3,395
7,374
13,647
6,592
2,498
5,095
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Schedules of Investments
September 30, 2025 (unaudited)

Quanta ServicesInc . . ................ 23 9,532 CorningInc. ............. ... ...... 7 58,815
QXOIne™ ..o 99 1,887 Crowdstrike Holdings Inc™. . .. .......... 168 82,384
RBGlobalInc. . .. ................... 34 3,684 CTSCorp . . oo oo 1,741 69,536
Republic ServicesInc . . ............... 27 6,196 DatadogInc® .. ........ ... ... .. ... 272 38,733
RocketLab Corp® .. ................. 58 2,779 Dell Technologies Inc .. ............... 325 46,075
Rockwell AutomationInc............... 16 5,592 FairIsaac Corp® ... ................. 20 29,931
RTXCOrp .o ov oo 169 28,279 FortinetInc™. . ..................... 481 40,442
Saialnc® . ... ... ... L 5 1,497 HubSpotinc®™ .. .................... 80 37,424
SiteOne Landscape Supply Inc® . ... ... ... 18 2,318 Intel Corp™ . ... ... ... .. 2,695 90,417
Southwest AirlinesCo. . ............... 80 2,553 International Business Machines Corp . . . . . . 544 153,495
Stanley Black & DeckerInc .. ........... 38 2,825 Intuitine. . .............. ... ... 164 111,997
Sterling Infrastructure Inc® . . .. ......... 8 2,717 KLACOMD .o oo 92 99,231
Sunruninc™ ... 34 588 Lam ResearchCorp . . ................ 906 121,313
TennantCo........................ 58 4,701 Marvell Technology Inc . . ... ........... 557 46,827
TextronInc . ....................... 4 3,464 Microchip Technology Inc .. ............ 478 30,697
Trane Technologies PLC. . .. ............ 29 12,237 Micron Technology Inc . . .............. 680 113,778
TransDigm GroupInc .. ............... 7 9,226 Microsoft Corp. . . ............ ... .... 3,992 2,067,656
TransUnion . ....................... 40 3,351 MongoDB Inc® .. .......... ... ..., 61 18,933
TrexColnc ... ... ... ... 4 2,118 Monolithic Power SystemsiInc .. ......... 38 34,984
Uber Technologies Inc™. . .. ............ 257 25,178 NVIDIACOrp ..o oo 12,575 2,346,243
Union PacificCorp . . ................. 72 17,019 OracleCorp. . ... ..o 924 259,866
United Airlines Holdings Inc® . . . .. ....... 55 5,307 Palantir Technologies Inc™. . ... ......... 1,207 220,181
United Parcel ServiceInc. . .. ........... 94 7,852 Palo Alto Networks Inc® . . ............. 451 91,833
United RentalsInc .. ................. 10 9,547 Pure Storage Inc™ .. .. ...... ... .. ... 315 26,400
VeraltoCorp .. ......... ...t 45 4,797 QUALCOMMINC. . ... ov e 689 114,622
Verisk AnalyticsInc. . .. ............... 22 5,533 SalesforceInc...................... 614 145,518
VertivHoldingsCo . .................. 53 7,996 ServiceNow Inc™ . ... ................ 133 122,397
Waste Managementinc. . .............. 48 10,600 Snowflake Inc™ . .. .......... ... ... 204 46,012
Watscolnc .. ...................... 7 2,830 StrategyInc® .. ......... ... ... 150 48,331
WESCO International Inc . . ............. 17 3,595 Super Micro Computer Inc®. . ........... 356 17,067
Westinghouse Air Brake Technologies Corp. . . 27 5,413 SynopsysiInc®. . ... ... .. 127 62,661
WW GraingerInc .. .................. 6 5,718 Texas Instrumentsinc. . ............... 528 97,009
XPOInc™ . ... .. ... . 22 2,844 Western Digital Corp. . . ............... 395 47,424
XylemIne/NY. . ......... ... .. .. ..., 37 5,458 Workday Inc™ . . .......... ... ....... 212 51,035
777,760 11,196,989
Information Technology — 27.4% Materials — 0.0%
Accenture PLC. . .................... 428 105,545 AmcorPLC............... ... ... ... 2 16
Adobelnc. ... ... ... .. ... ... 281 99,123 Anglogold AshantiPlc. . ............... 1 70
Advanced Micro Devices Inc®” . ... ....... 917 148,361 Cleveland-CliffsInc .. ............... 1 12
Amphenol Corp .. .. ................. 912 112,860 Coeur MiningInc® . .. ................ 1 19
Analog DevicesInc. . ................. 351 86,241 Cortevalnc........................ 1 68
Applelnc .. ........ ... ... 7,949 2,024,054 CRHPLC. . ........ .. ... .. it 1 120
Applied MaterialsInc .. ............... 498 101,961 Dowlinc....... ... .. 1 23
AppLovin Corp®. . .. ........ ... 137 98,440 DuPont de NemoursiInc. . .............. 1 78
Arista Networks Inc® .. ............... 636 92,672 Freeport-McMoRanInc. ... ............ 1 39
Asteralabsinc® . ................... 93 18,209 HeclaMiningCo. . ................... 1 12
AutodeskInc. . .. ... ... Ll 185 58,769 International Paper Co. . .. ............. 1 47
BeldenInc ........................ 543 65,307 NewmontCorp ..................... 1 84
BroadcomiInc . .............. ... ... 2,501 825,105 Smurfit WestRock PLC .. . ............. 1 43
Cadence Design Systems Inc®. .. ........ 185 64,983 631
CiscoSystemsiInc ................... 2,747 187,950
Cloudflare Inc™ . . .. ................. 243 52,145 Real Estate — 1.5%
Cognizant Technology Solutions Corp. . . . . .. 984 65,997 Alexandria Real Estate EquitiesInc .. . . .. .. 88 7,334
The accompanying notes are an integral part of these financial statements.
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Schedules of Investments
September 30, 2025 (unaudited)

Alpine Income Property TrustInc. . .. ......
American Healthcare REIT Inc. . . . ... .. ...
American Homes4Rent . .. ............
American TowerCorp . . ...............
Americold Realty TrustInc .. .. ..........
AvalonBay CommunitiesInc. ............
Brixmor Property GroupInc .. ...........
BXPInc ............. ... . ... ... ..
Camden Property Trust . . ..............
CareTrustREITINC . . .................
CBRE Group Inc™ . ... ................
Centerspace .. ............oovnun...
Compassinc”. . ....................
CoStar Group Inc® . . . .......... ... ..
CrownCastlelnc . ...................
CubeSmart. . ......................
Cushman & Wakefield PLC™. . . ..........
Digital Realty TrustInc. . .. .............
EastGroup PropertiesInc. ... ...........
Equinixinc . ............ ... ... ....
Equity LifeStyle Propertiesinc ...........
Equity Residential. . .. ................
Essex Property TrustInc . ..............
Extra Space StorageInc . ..............
Gaming and Leisure PropertiesInc .. ... ...
Healthcare Realty TrustInc. . . ...........
Healthpeak PropertiesInc . ... ..........
Highwoods PropertiesInc .. ............
Host Hotels & ResortsInc .. ............
Invitation HomesInc. . ................
Iron Mountaininc. . ..................
Jones Lang LaSalle Inc™ . . .. ...........
Kilroy Realty Corp. . ... ...............
KimcoRealtyCorp . ... ...............
Lamar AdvertisingCo . . . ..............
MacerichCo/The . ... ................
Mid-America Apartment Communities Inc. . . .
NNNRETInC. . ...t
Omega Healthcare Investorsinc . .........
One Liberty Propertiesinc ... ...........
Park Hotels & ResortsInc .. ............
Phillips Edison & CoInc. . .. ............
Prologisinc. . .......... ... ... .. ....
PublicStorage. . . ...................
Realty Income Corp . .................
Regency Centers Corp. . . .. ............
Rexford Industrial Realty Inc. . . ... .......
SBA CommunicationsCorp .. ...........
Simon Property GroupInc .. ............
SL GreenRealtyCorp . .. ..............
Sun Communitiesinc . ................
TerrenoRealty Corp ... ...............
UDRINC .. ...
VentasInc.........................

260

173
195
184
67
173
79
58
101
131
74
230
179
186
134
183
142
34
41
93
185
29
95
130
189
346
138
340
296
129
26
90
358
42
182
54
117
130
214
265
155
392

387

3,684
3,235
5,752
37,502
2,252
12,942
4,789
5,873
6,193
3,503
20,640
4,359
1,847
15,102
17,947
5,448
2,913
24,549
5,755
32,113
5,645
11,975
7,762
13,389
6,059
3,408
6,626
4,391
5,787
8,682
13,150
7,755
3,803
7,822
5,142
3,312
7,545
4,981
5,489
4,734
2,936
5,321
44,892
19,642
23,526
6,853
5,550
9,087
25,898
3,110
7,224
4,256
6,297
12,878

VICI Propertiesinc . .................. 469 15,294
Vornado Realty Trust. . .. .............. 94 3,810
WelltowerInc ...................... 270 48,098
WeyerhaeuserCo. . .................. 350 8,677
WPCareylnc. . ..................... 103 6,960
Zillow Group Inc™. . .. ... ... ... 99 7,370
628,868
Utilities — 1.5%
AESCorp/The . . .................... 342 4,501
Alliant Energy Corp. . .. ... ............ 167 11,257
AmerenCorp. . ...t 127 13,256
American Electric Power Colnc .......... 228 25,650
American Water Works CoInc. . ... ....... 95 13,223
Atmos Energy Corp. . . ................ 93 15,880
Brookfield Renewable Corp .. .. ......... 85 2,926
CenterPoint EnergyInc .. .............. 280 10,864
CMSEnergyCorp. ...........covv.. 147 10,769
Consolidated EdisonInc . .............. 152 15,279
Constellation Energy Corp . . .. ... ....... 131 43,108
Dominion EnergyInc. ... .............. 364 22,266
DTEEnergyCo. . .................... 97 13,719
Duke EnergyCorp .. ................. 319 39,476
Edison International . . ................ 174 9,619
EntergyCorp......... ... .. ... .. .... 189 17,613
Essential UtilitiesInc. . .. .............. 233 9,297
EvergyInc. . ....... ... .. ... ... . ... 140 10,643
Eversource Energy . . ................. 183 13,019
ExelonCorp ............. ... ... ... 444 19,984
FirstEnergy Corp . .. ... .ot 261 11,959
New Jersey Resources Corp. . .. ......... 252 12,134
NextEraEnergyInc................... 857 64,695
NiSourcelnc....................... 221 9,569
NRGEnergyInc..................... 84 13,604
OKloIne™ .. ....................... 43 4,800
PGEECOrp .. ..o 952 14,356
PPLCOrp . ... 352 13,080
Public Service Enterprise Group Inc. . ... ... 214 17,860
Sempra .............. ..., 282 25,374
SouthernCo/The .. .................. 452 42,836
Talen Energy Corp® .. ................ 20 8,508
VistraCorp .. ...................... 143 28,017
WEC Energy GroupInc ................ 135 15,470
XcelEnergyInc ... ........ ... .. ... .. 256 20,646
625,257
Total Common Stocks (United States)

(Cost $19,773,800). . .. ... .......... 24,490,334
WellsFargo&Co.................... 1 1
Total Preferred Stock (United States)

Cost$). ..o 1

The accompanying notes are an integral part of these financial statements.
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Schedules of Investments
September 30, 2025 (unaudited)

Registered Investment Companies — 4.5%

U.S. Fixed Income — 4.1%

Baird Core Plus Bond Fund - Class | ....... 33,792 348,733
Dodge & Cox Income Fund - Class|. ... .. .. 15,611 200,132
Fidelity Advisor Capital & Income Fund - Class Z 16,952 199,187
Fidelity Total Bond Fund - Class Z . . . . ... .. 46,638 451,454
Frost Total Return Bond Fund - Class | . . .. .. 5,956 58,254
iShares 20+ Year Treasury Bond ETF® . . . . .. 2,243 200,457
iShares 7-10 Year Treasury Bond ETF® . . . . . 2,078 200,444

1,658,661

International Fixed Income — 0.4%

iShares J.P. Morgan USD Emerging Markets
BondETF® .. ... ... ... ............ 1,911 181,908

181,908

Total Registered Investment Companies

(Cost $1,793,500). . .. .......nnn. .. 1,840,569

Money Market Registered Investment Companies — 33.2%

Meeder Government Money Market Fund,

3.99%9 L 13,578,302 13,578,302
Total Money Market Registered Investment

Companies

(Cost $13,578,302). . . ... ..ot 13,578,302
Total Investments — 97.6%

(Cost $35,145,602). . . ... ........... 39,909,206
Other Assets less Liabilities — 2.4%. . . . . .. 990,880
Total Net Assets — 100.0%. . .. ......... 40,900,086

Trustee Deferred Compensation®

Meeder Balanced Fund - Retail Class. . . . . . . 1,455 18,582
Meeder Conservative Allocation Fund - Retail

Class . ... 383 8,994
Meeder Dynamic Allocation Fund - Retail Class 3,907 55,207
Meeder Muirfield Fund - Retail Class. . . . . .. 2,181 20,432
Total Trustee Deferred Compensation

(Cost $86,920). .. ................. 103,215

Value and
Notional Unrealized
Long Value of  Appreciation
(Short) Expiration Contracts (Depreciation)
Contracts Date ©® (6]

Futures Contracts

Index Futures

Mini MSCI EAFE Futures -
Dec2025 ........

Mini MSCI Emg Mkt

4612/19/25 6,406,190 (3,282)

Futures - Dec 2025. . 2112/19/25 1,427,685 8,782
S&P 500 Mini Futures

December 2025. . . . 1912/19/25 6,401,813 56,786
Total Futures Contracts . 86 14,235,688 62,286

=

Represents non-income producing securities.

Fair valued security deemed a Level 3 security. Security is not part of the
investment strategy of the Fund.

S

CS

Exchange-traded fund.
Investment in affiliate. The yield shown represents the 7-day yield in effect
at September 30, 2025.

(5) Assets of affiliates to the Sector Rotation Fund held for the benefit of the
Fund’s Trustees in connection with the Trustee Deferred Compensation
Plan.

=

The accompanying notes are an integral part of these financial statements.
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Schedules of Investments
September 30, 2025 (unaudited)

Spectrum Fund Las Vegas Sands Corp. . .. ............. 9,834 528,971
. La-Z-BoyInc........... ... . ..., 14,160 485,971
Long Positions LCHINGUSFIES + + v oo 2418 225237
cﬁ:?r':; S LearCom . . oo oo 3881 390,467
or Principal Fair Lovesac Co/The™. . .................. 5,357 90,694
Security Description Amount ($)  Value ($) Lowe'sCosinc . .................... 7,014 1,762,688
Mohawk Industries Inc® . ... ........... 9,622 1,240,468
Monarch Casino & ResortInc............ 882 93,351
Communication Services — 9.0% MonroInc. . .......... ...l 643 11,555
AlphabetInc .. ... 35,071 8,541,542 National Vision Holdings Inc®. . .. ... ..... 3,228 94,225
AMC Networks Inc® . . .. .. .. ... . ... ... 6,353 52,349 0'Reilly Automotive Inc™ . ... ........... 24195 2,608,463
AT&TING. o o oo 2,806 79,241 Oxford IndustriesInc. .. ............... 3,083 124,985
ATN International Inc. . .. .............. 8,206 122,844 Phinialnc. . ................... L 930 953,456
Bandwidth Inc™. . . .................. 15,515 258,635 Ralph LaurenCorp . ... ............... 1,404 440,238
Cinemark HoldingsInc .. .............. 2,265 63,465 Rentthe Runway Inc. . ................ 1,893 9,332
Comeast Corp . . .o vvv e 12,866 404,250 RossStoresInc .. ................... 4,567 695,965
Electronic Arts INC . ... ............... 6,199 1,250,338 SonosInc™. ... 4,168 65,854
EverQuote Inc . . .. .o 428 9,788 Strategic EducationInc................ 565 48,596
DT COM. e e 175 9,154 Strattec Security Corp™. . . ............. 440 29,946
Marcus Corp/The.. . .. ... ovoeeeee.. 4,515 70,028 TapestryInc ................. .. ... 3,375 382,117
Meta PlatformsInc. ... ............... 9,185 6,745,280 Teslalnc®. ... 2,654 1,180,287
Millicom International Cellular SA . . . . ... .. 141 6,844 Texas RoadhouseInc .. ............... 7,015 1,165,542
NetflixInc®. ... ... 1,747 2,094,513 ThredUpInc® ...l 981 9,270
Rumble Inc® . . . ..o 3,874 28,048 TIXCoslInc/The. . . .................. 16,972 2,453,133
Verizon CommunicationsInc . ... ........ 9,659 424,513 Universal Technical Institute Inc® .. .. .. ... 1,514 49,281
Walt Disney Co/The ... ... .. 7,598 869,971 Urban OuffittersInc® .. .. ............. 2,014 143,860
Yelpinc® ... ... 19,877 620,162 VisteonCorp ... 2,097 251,346
21,650,965 Warby ParkerInc® . . ................. 420 11,584
- Winnebago IndustriesInc . ............. 5,682 190,006
Consumer Discretionary — 11.1% Yum!BrandsiInc..................... 8,849 1,345,048
Abercrombie & Fitch Co™. . .. ........... 3,231 276,412 26,968,777
AdientPLC™ . .. ... 5,596 134,752
Amazon.comInc® .. .. ... 34,198 7,508,855 Consumer Staples — 4.8%
American Eagle OutfittersInc. . . ...... ... 6,318 108,101 Cal-Maine FoodsInc. . . ............... 2,147 202,033
American Public Education Inc® . .. . ... ... 1,467 57,902 Coca-Cola Consolidated Inc. . ... ........ 3,815 446,965
Bath & Body Works Inc .. . ............. 2,237 57,625 CostcoWholesale Corp . . .............. 6,186 5,725,947
BestBuyColnc. ..., 4,609 348,533 Fresh Del Monte Producelnc............ 2,195 76,210
Biglari Holdings Inc™. . .. .............. 106 34,307 Guardian Pharmacy Services Inc. . .. ... .. 4,145 108,723
BJ's RestaurantsInc™. . .. ............. 592 18,074 KrOger Co/The. . ......... v, 11,788 794,629
BorgWarnerinc.............coovn.... 194 8,528 Nu Skin EnterprisesInc. . .............. 13,821 168,478
Bright Horizons Family Solutions Inc® . . . . . . 3,620 393,023 Sprouts Farmers Market Inc™. . .......... 2,647 287,994
Brinker International Inc® ... ........... 2,266 287,057 TargetCorp...................oo. 9,707 870,718
Carter'sInc. . . ........oovvvvenn.. 4,277 120,697 Walmartine ....................... 30,508 _ 3,144,154
Cavco Industries Inc® . ... ............. 19 11,034 11,825,851
Champion Homes Inc™ . . .............. 2,640 201,617
CitiTrendsInc® .. ................... 437 13,560 Energy — 1.8%
Danalnc.......................... 1,064 21,323 Civitas ResourcesInc . . ............... 5,414 175,955
DutchBrosInc™. .. .................. 289 15,126 ConocoPhillips. . . ......... ... ...... 4,387 414,966
Ethan Allen InteriorsInc. . .. ............ 4,192 123,496 CrescentEnergyCo .. ................ 12,875 114,845
General MotorsCo .. ................. 3,228 196,811 Diamondback EnergyInc. . . ............ 6,342 907,540
Goodyear Tire & Rubber Co/The® .. ....... 1,088 8,138 EOG ResourcesInc. . ................. 7,460 836,415
Grand Canyon Education Inc™ .. ......... 454 99,662 Exxon Mobil Corp. . . ................. 15,840 1,785,960
Home Depot Inc/The. ... .............. 1,580 640,200 Kodiak Gas ServicesInc .. ............. 8,665 320,345
JJillne. ..o 5,948 102,008 Liberty EnergyInc .. ................. 6,429 79,334
The accompanying notes are an integral part of these financial statements.
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Schedules of Investments
September 30, 2025 (unaudited)

PrimeEnergy Resources Corp™. .. ........
Ranger Energy ServicesInc.............
Riley Exploration Permianinc............
Targa ResourcesCorp. . .. .............
Teekay CorpLtd. .. ..................
Teekay TankersLtd. . .. ...............
Weatherford International PLC . . .. .......
Williams CosInc/The . ................

Financials — 15.9%

1stSource Corp. . ...t
Ally FinancialInc . . ..................
American International Group Inc .. .......
Ameriprise FinancialInc . . .............
Axis Capital Holdings Ltd. . . ............
Bank of New York Mellon Corp/The . ... .. ..
Bank of NT Butterfield & Son Ltd/The. . . . . ..
Berkshire Hathaway Inc® .. ............
Bread Financial HoldingsInc .. ..........
Capital One Financial Corp. . ............
ChubbLtd. . ....... ... ... .. .. ...
Citizens Financial GroupInc. . ...........
Compass Diversified Holdings . ..........
Customers BancorpInc™. . .. ...........
Davelnc™.........................
EssentGroup Ltd . ...................
Fidelity D&D BancorpInc. ... ...........
First American Financial Corp. . . .........
FirstCash Holdings Inc. . . ..............
GoHealthInc™ . . . ...................
GreenDotCorp™ . ... ................
Interactive Brokers GroupInc............
Investors TitleCo . . .. ................
Loews Corp. . ...
Mastercardinc .................. ...
Mercantile Bank Corp . . . ..............
Mercury General Corp. . . ..............
MFAFinancialInc. . ..................
Moody'sCorp ... ...
Morningstarinc.....................
NerdWalletInc®. . ...................
Northern TrustCorp .. ................
0Old Republic International Corp. . .. .......
OneMain HoldingsInc. .. ..............
OppFilnc .. ........ ... ... ... ...
Peoples Financial ServicesCorp . . . .......
PNC Financial Services Group Inc/The . . . . . .
Popularinc........................
PROG HoldingsInc...................
QCRHoldingsInc. .. .................
Red River Bancsharesinc .. ............
Selectquote Inc™ . ... ... ...l
Silvercrest Asset Management Group Inc . . . .

1,138
19,445
6,155
614
5,238
10,802
1,607
22,168
7,226
10,767
37
7,772
1,424
19,227
614
2,896
2,024
16,694
1,010
3,799
4,150
1,009
944
253
12,394
137
1,744
1,564
262
6,051
9,401
18,976
158
1,872
2,295
7,292
4,400
8,639
3,159
780
374
3,859
1,396

14,365
23,896
17,621
73,718
12,720
97,309
35,447
54,924

4,965,360

70,055
762,244
483,414
301,627
501,800

1,176,986
68,972

11,144,740

402,994

2,288,849
10,443
413,159
9,427
1,256,869
122,401
184,070
88,712
1,072,423
160,004
18,311
55,734
69,429
252,831
25,399
7,049,831
6,165
147,856
14,373
124,838
1,403,892
101,155
2,554,170
6,710
105,693
26,002
354,464
884,092
1,097,239
102,225
58,999
24,243
7,564
21,987

State StreetCorp. ... .......... ... ...
Stewart Information Services Corp .. ... ...
Synchrony Financial . . .. ..............
ToastInc® ......... ... ... ... .....
TrustCoBank Corp NY. .. ..............
Universal Insurance Holdings Inc. . . . ... ...
WestamericaBanCorp. . . ..............

Health Care — 7.0%

AbbVieInc ............ ... . ... ...,
Amgeninc ............ ... . ... . ...
Cardinal HealthInc. . .. ...............
Centene Corp™ .. ...................
Cigna Group/The . ... ... ... .. ......
CVSHealthCorp ....................
Definitive Healthcare Corp™ . . ... ........
Elevance Healthinc .. ................
EliLily&Co...........covvnn..
Encompass HealthCorp . ..............
Ensign Group Inc/The . .. ..............
Gilead SciencesInc .. ................
HCA Healthcare Inc. . . . ...............
Insulet Corp® . .. ... ...
lonis Pharmaceuticals Inc® .. .. .........
Johnson & Johnson .. ................
McKessonCorp .. ...,
Merck&ColInc .. ...................
Metagenomilnc®. ... ................
Molina Healthcare Inc®. . .. ............
National Research Corp. . .. ............
Niagen Bioscience Inc™. . .. ............
Owens & Minor Inc™. . .. ..............
Penumbralnc® .. ...................
Phibro Animal Health Corp . . .. ..........
Phreesialnc® .. ....................
Regeneron PharmaceuticalsInc . . .. ......
STERISPLC. . ........ ...t
Tenet Healthcare Corp™. . ... ...........
Third Harmonic Bio Inc™@ . . . .. .........
UnitedHealth Groupinc................
Universal Health ServicesInc............
ViatrisInc. . .. ......... ... .. L.
ZoetisInc............. ... ... .. ...

Industrials — 11.7%

Alaska Air Group Inc® . . .. ........... ..
Albany International Corp. . .. ...........
Allegionplc. .. ........ ...
Allison Transmission HoldingsInc . . .. ... ..
AMETEKInC .. .......... ...

The accompanying notes are an integral part of these financial statements.

17,025
8,483
15,303
4,980
255
877
3,544

9,255
5,782
2,398
5,447
2,529
2,291
26,456
988
2,868
3,775
2,741
15,476
914
1,053
325
7,821
13
6,943
5,496
1,574
6,970
826
9,016
480
8,180
2,702
607
2,445
51
2,083
3,679
1,779
664
3,581

288
12,347
13,369
12,326

699

1,228
8,970

1,975,070
621,974
1,087,278
181,820
9,256
23,065
177,165

39,108,019

2,142,903
1,631,680
376,390
194,349
728,984
172,718
107,411
319,243
2,188,284
479,500
473,563
1,717,836
389,547
325,093
21,261
1,450,170
10,043
582,726
13,026
301,201
89,077
7,707
43,277
121,594
330,963
63,551
341,298
604,991
10,355

0
1,270,359
363,699
6,574
523,972

17,403,345

99,184
1,610,913
665,509
656,976
123,968
104,233
1,686,360
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Schedules of Investments
September 30, 2025 (unaudited)

ArganInc .. ........ ... 574 155,009 United Airlines Holdings Inc® . . .. .. ... ... 14,244 1,374,546
Armstrong World Industries Inc. . . ........ 377 73,896 United Rentalsinc .. ................. 890 849,647
Atkorelnc.............. ... ... ..... 3,499 219,527 Willis Lease Finance Corp .. ............ 167 22,894
Blue Bird Corp™. . .. ... ... .. 6,916 398,016 28,841,566
Boise Cascade Co .. ................. 16,246 1,256,141

BWX TechnologiesInc. . .. ............. 6,332 1,167,431 Information Technology — 28.6%

Carpenter Technology Corp .. ........... 88 21,608 Adobelnc. ... ... ... ... .. ... 2,573 907,626
Comfort Systems USAInc .. ............ 983 811,152 Amkor Technology Inc. . . .............. 38,802 1,101,977
DeltaAirLinesInc . .................. 13,752 780,426 AppleInc .. ... 46,209 11,766,198
Dycom Industries Inc® . ... ........ ..., 708 206,566 Applied Materials Inc .. ............... 2,967 607,464
Eaton CorpPLC . .................... 4251 1,590,937 Arista Networks Inc® .. ............... 803 117,005
EnerSys ...l 2,951 333,345 AnetIng .. ... 857 44,804
Equifaxinc . . ... 123 31,553 BeldenInc ........................ 3,087 371,273
FedExCorp. .. ..... ... 465 109,652 Blackbaud Inc" . . .. ........ ... . ... .. 903 58,072
Fluor Corp®™. ... ... 11,704 492,387 BroadcomIng ... ...t 12,743 4,204,043
GATXCOrp ..o 433 75,688 Cisco SystemsInc .. ................. 8,141 557,007
GEVernovalnc ..................... 374 229,973 Consensus Cloud Solutions Inc™. . .. ... ... 14,856 436,321
Generac Holdings Inc® . . .............. 4,031 674,789 ComningINC. . ... 1,663 136,416
General Dynamics Corp. . .. ............ 4176 1,424,016 Digital Turbine Inc® . ... .............. 4,282 27,405
Greenbrier Cos Inc/The . . .. ............ 3,362 155,224 Dolby LaboratoriesInc .. .............. 7,749 560,795
HNICorp. . ... 6,361 298,013 Dropbox Inc®™ .. ... ... .. 6,835 206,485
HubbellInc........................ 3113 1,339,555 DXC Technology Co™ .. ............... 13,146 179,180
Hudson Technologies Inc™. . .. .......... 2,565 25,470 EPIUSING .. oo 414 29,398
Huntington Ingalls IndustriesInc. .. ....... 1,132 325,914 Freshworks Inc® . ... ... . 2,332 27,448
IBEX Holdings Ltd™. . .. ............... 15,955 646,497 Ichor Holdings Ltd®™ . . ................ 1,864 32,657
Johnson Controls International plc. . . . ... .. 788 86,641 Intel Corpi . ..t 620 20,801
Karat PackagingInc .. ................ 287 7,235 Intuitine. . ... . 2,946 2,011,853
KforceInc. . ... 10,738 321,925 Micron TechnologyInc . ............... 8,720 1,459,030
Lockheed Martin Corp. . ............... 962 480,240 Microsoft Corp. . . .. .o ovvve i 29,627 15,345,305
MasTecInc®. . ... 53 11,279 Monolithic Power Systemsinc ........... 1,865 1,716,994
Maximusinc....................... 9,813 896,614 NetAppINnG . . ... 245 29,023
Middleby Corp/The®. . ................ 642 85,341 NVIDIAGOMD © oot eeee e 74,513 13,902,636
Mueller IndustriesInc .. .. ............. 4,063 410,810 0nesSpaning. . ..., 9,979 158,566
MYR Group Inc™ . ........ ... .. ..., 52 10,818 oomalnc® . . ..o 2,619 31,402
NEXTracker Inc®™ . ................... 1,500 110,985 Oracle Corp. ... ..o 10,077 2,834,055
Northrop Grumman Corp. .. ............ 1,090 664,159 PhotronicsInc™. . .. ... ... ... ... 54,353 1,247,401
OwensCorning ..................... 2,417 341,909 Plexus Corp®™ .. ... 1,898 274,622
PACCARINC. . . ......... ... ... 3,546 348,643 Pure Storage Inc™ .. .. ... ... ..., 655 54,896
Power Solutions International Inc .. ... ... 698 68,558 Qorvolnc™ .. ... ... .. 204 18,580
Primoris ServicesCorp . . .. ............ 4,876 669,621 QUALCOMMING. . .. oo oo 11,209 1,864,729
Quad/GraphicsInc .. ................. 2,461 15,406 RalliantCorp...........covvvnin.. 849 37,127
Regal Rexnord Corp ... ............... 1,041 149,321 Roper Technologies Inc . . ... ........... 2,663 1,328,011
REVGroupInc...................... 1,986 112,547 Salesforce INC. . ..., 1,591 377,067
Rockwell AutomationInc. . ............. 1,239 433,068 Sanmina Corp™ . . .. .ot 5,003 575,895
Sensata Technologies Holding PLC . . .. .. .. 3,274 100,021 SentinelOne Inc™ . . . . .. . 22,944 404,044
SkyWestInc® .. ... ... 2,522 253,764 ServiceNow Inc® . . . . o 15 13,804
Southwest Airlines Co. . ............... 4,801 153,200 Skyworks SolutionsInc. . .............. 6,919 532,625
Sterling Infrastructure Inc® . ............ 234 79,485 SoundThinking Inc® . . ... ............. 2,555 30,813
Strata Critical Medical Inc®™ . . ... ........ 4,596 23,256 Texas InstrumentsInc. . . .............. 17,935 3,295,198
Sun Country Airlines Holdings Inc® . . .. . ... 9,883 116,718 TTM Technologies Inc® . . ... ........... 2,503 144,173
Textroninc ........................ 1,381 116,681 Ubiquitiing. . . ...t 388 256,305
Trane Technologies PLC. . . . ............ 168 70,889 Viant Technology Inc®. . .. ............. 3,600 31,068
UFP IndustriesInc .. ................. 3,963 370,501

Union PacificCorp .. ................. 9,709 2,294,916

The accompanying notes are an integral part of these financial statements.
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Schedules of Investments
September 30, 2025 (unaudited)

Zoom Communications Inc® . ........... 2,102

Materials — 2.2%

AlcoaCorp ........ooiviii .. 3,154
BalchemCorp...................... 99
Core Molding Technologies Inc . . .. ... ... 1,201
Crown HoldingsInc . ................. 9,728
Freeport-McMoRanInc .. .............. 6,007
Innospecinc . ...................... 6,238
Kaiser Aluminum Corp. . ............... 3,345
Koppers HoldingsInc .. ............... 1,014
MaterionCorp. . . ......... ... ....... 1,729
NewmontCorp . .................... 10,426
NucorGorp..........cooviiinann. 1,851
Olympic SteelInc. . .................. 2,128
Packaging Corp of America . . ........... 3,142
RoyalGoldInc. . .................... 4,113
Scotts Miracle-Gro Co/The. . .. .......... 791
Steel DynamicsiInc. .. ................ 2,851
United States Lime & MineralsInc. . .. .. ... 81

Real Estate — 3.3%

American Healthcare REIT Inc. . . . ... ..... 6,505
CBL & Associates PropertiesInc.......... 21,372
Chatham Lodging Trust. . .............. 6,031
CoStar Group Inc® . ... ............... 13,863
Innovative Industrial PropertiesInc .. ... ... 2,080
Jones Lang LaSalle Inc™. . ............. 3,460
NET Lease Office Properties. . ........... 35,679
Orion PropertiesInc .. ................ 39,876
RE/MAX Holdings Inc® .. .............. 29,007
Simon Property GroupInc .. ............ 10,698
Sun CommunitiesInc . ................ 12,704
Utilities — 3.0%

AESCorp/The . . .................... 25,540
Black HillsCorp. . ................... 15,661
Consolidated EdisonInc . .............. 8,503
Edison International . . ................ 3,575
FirstEnergy Corp . ... .. ... ..t 3,427
H20America. . ..................... 376
Montauk Renewables Inc®. . ... ......... 4,199
National Fuel GasCo. . .. .............. 20,890
NextEraEnergyInc................... 6,277
Portland General Electric Co. . .. ......... 3,213
VistraCorp .. ............. ... ... 2,066

173,415

69,541,012

103,735
14,856
24,681

939,628

235,595

481,324

258,100
28,392

208,880

879,016

250,681
64,798

684,736

824,986
45,047

397,515
10,656

5,452,626

273,275
653,556
40,468
1,169,621
111,446
1,032,049
1,058,239
107,665
273,536
2,007,694

1,638,816
8,366,365

336,106
964,561
854,722
197,626
157,025
18,311
8,440
1,929,609
473,851
141,372
404,771

Xcel EnergyInc .. ................... 17,725 1,429,521
6,915,915

Total Common Stocks - Long
(Cost $183,568,597) . . .. ............ 241,039,801

Warrants (United States) — 0.0%

Chaparral Energy Inc B Warrants,

Expiration Date 10/14/20250@ . . . . ... .. 1 0
Civitas Resources Inc,

Expiration Date 1/20/2026™@ . ... .. .. .. 6 0
Total Warrants (United States)

Cost$-). ... 0

Money Market Registered Investment Companies — 1.5%

Meeder Government Money Market Fund,

399% L. 3,573,517 3,573,517
Total Money Market Registered Investment

Companies

(Cost $3,573,517). ... ... 3,573,517
Short Positions

Shares,
Contracts
or Principal Fair

Security Description Amount ()  Value ($)

Common Stocks - Short — -21.1%

Communication Services — -0.6%

Gogolnc. ... ... (818) (7,027)
Madison Square Garden Sports Corp™. . .. .. (6,686) (1,517,722)
(1,524,749)
Consumer Discretionary — -1.8%
America's Car-Mart Inc/TX". .. .......... (207) (6,046)
Dream Finders Homes Inc™ . . ... ........ (14,775) (382,968)
GameStop Corp® . ... ... ... ... (17,971) (490,249)
HyattHotelsCorp. .. ................. (3,115) (442,112)
LGl HomesInc". . ................... (14,728) (761,585)
RHY. (295) (59,932)
Six Flags EntertainmentCorp. . .. ........ (19,637) (446,153)
Somnigroup InternationalInc . . . ......... (19,711)  (1,662,229)
Steven MaddenLtd .................. (988) (33,078)
(4,284,352)
Consumer Staples — -2.8%
AlicoInc. ... (2,822) (97,811)
Brown-Forman Corp®™. . .. ............. (5,989) (161,164)
Brown-Forman Corp™. .. .............. (55,968) (1,515,613)
Celsius Holdings Inc™ . . .. ............. (13,479) (774,908)
Interparfumsinc . ............. ... (1,132 (111,366)
MaplebearInc®. . ................... (26,904) (988,991)
Spectrum Brands HoldingsInc . . .. ....... (25,144)  (1,320,814)
Vita Coco Co Inc/The™. . .. ............. (26,630)  (1,130,976)
WD-40C0. ... (5,065)  (1,000,844)

The accompanying notes are an integral part of these financial statements.
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Schedules of Investments
September 30, 2025 (unaudited)

Westrock Coffee Co™ .. ............... (3,200) (15,552) Standex International Corp. . .. ... ....... (8,475)  (1,795,853)
(7,118,039) TereXxCorp ..o v e (805) (41,297)
(12,170,041)
Energy — 0.0%
Energy Fuels Inc/Canada™. . ............ (1,045) (16,041) Information Technology — -0.9%
(16,041) Alkami Technology Inc™ .. ............. (31,118) (772,971)
Applied Optoelectronics Inc® . . .. ........ (3,862) (100,142)
Financials — -3.5% Clearfield Inc™. . .. .................. (1,412 (48,545)
Brookfield Asset Management Ltd. . . . .. . .. (8,309)  (473,114) Hut8 Corp™ .. ... (1,081) (37,630)
Eagle BancorpIng . .. ................ (483) (9,766) Life360 Inc™ . .. ... (8,947)  (951,066)
Fidelis Insurance Holdings Ltd . .......... (11,133)  (202,064) NextNav Inc®™ .. .................... (5,464) (78,135)
First FoundationInc .. ................ (6,502) (36,216) PAR Technology Corp®™ .. .............. (12,237)  (484,340)
Flagstar Financial Inc . . ............... (32,682)  (377,477) Red Cat Holdings Inc® . ............... (1,622) (16,788)
Goosehead Insurance Inc. ... ........... (3,484) (259,279) (2,489,617)
Hippo Holdings Inc™ . . .. .............. (2,069) (74,815)
LemonadeInc®..................... (2,625) (140,516) Materials — -1.7%
NU Holdings Ltd/Cayman Islands® .. ...... (73,379)  (1,174,798) HawkinsInc ....................... (8,260) (1,509,267)
Orchid Island Capital Inc . ... ........... (122,969) (862,013) International Paper Co. . . .............. (30,953)  (1,436,219)
Preferred Bank/Los AngelesCA .. ........ (15,643) (1,413,971) Silgan HoldingsInc. . .. ............... (18,544) (797,577)
Ready Capital Corp. . .. ............... (69,376) (268,485) Sonoco Products Co . . .. .............. (11,589) (499,370)
RocketCosInc ..................... (1,035) (20,058) (4,242,433)
Ryan Specialty Holdings Inc. . .. ......... (40,497) (2,282,411)
Seacoast Banking Corp of Florida . . . . ... .. (3,518) (107,053) Real Estate — -3.5%
ServisFirst BancsharesInc. . . ........... (6,217) (500,655) CareTrust REITING . o o oo (40,702)  (1,411,545)
Upstart Holdings Inc®. . . .............. (6,424)  (326,339) Curbline Properties Corp . . .. ........... (43,923)  (979,483)
(8,529,030) NETSTREITCOrp ... ..o (90,305)  (1,630,908)
NexPoint Residential TrustInc. . ... ....... 972) (31,318)
Health Care — -0.4% SafeholdInc .. .......... ... .. .. ... (59,035) (914,452)
Apellis Pharmaceuticals Inc®. . .......... (3,812 (86,266) SL GreenRealtyCorp .. ............... (24,234)  (1,449,436)
Janux Therapeutics Inc®. .. ............ (2,772) (67,748) Smartstop Self Storage REITInc. . .. ... ... (14,772) (556,018)
PROCEPT BioRabotics Corp™ . ... ........ (6,338) (226,203) TerrenoRealty Corp .. . ............... (25,643)  (1,455,240)
RxSightInc®. . ..................... (10,268) (92,309) (8,428,400)
Scholar Rock Holding Corp™ .. .......... (940) (35,006)
Semler Scientific Inc™. . .. ...... .. ... .. (322) (9,660) Utilities — -0.7%
Soleno Therapeutics Inc® . ............. (7,916) (535,122 Dominion Energy Inc. . .. .............. (23,645)  (1,446,365)
TempusAllne® .. ...l (2,915) _ (235,270) OKloInc™ . ... ... (1,812)  (202,274)
(1,287,584) (1,648,639)
Total Common Stocks - Short —-21.1%
Industrials — -5.2% (Proceeds Received $(53,639,470)) . . . . .. (51,738,925)
AONINC ... (9,462) (884,129) Total Investments — Long — 99.9%
Acuren Corp®™ .. ... (11,311) (150,549) (Cost $187,142,114) . . .. ............ 244,613,318
AeroVironmentInc® ... ... ... ... (1,969) (620,018) Other Assets less Liabilities — 21.2% . . . . . . 51,958,846
Boeing Co/The™. . .. ................. (6,728)  (1,452,104) Total Net Assets — 100.0%. . . . ......... 244,833,239
CBIZInC™ . ... . (16,644) (881,466)
CECO Environmental Corp® . . ... ........ (12,919)  (661,453)
CSW IndustrialsInc . ................. (4,496) (1,091,404)
First Advantage Corp® . ... ............ (17,678) (272,064) Meeder Balanced Fund - Retail Class. . . . . . . 1,207 15,410
Montrose Environmental Group Inc® . . . . . . . (1,684) (46,243) Meeder Conservative Allocation Fund - Retail
PayehexIne .. ..o (11,008)  (1,395,374) Class ... EERRERREEE cee 353 8,275
Paylocity Holding Corp®™ . . ... .. ........ (2,733) (435,285) Meeder Deral.mc Allocation and - Retail Class 2,933 41,440
QKOG (21,974) (418,824) Meeder Muirfield Fund - Retail Class.. . . . . . . 3792 35531
RXOINCY . . ..o (48,332)  (743,346) T"t?:' Trtusg‘;e7%"3ferred Compensation 100656
Spirit AeroSystems Holdings Inc® . . .. ... .. (33,177)  (1,280,632) (Cost$O1,798) . e _l
The accompanying notes are an integral part of these financial statements.
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Schedules of Investments
September 30, 2025 (unaudited)

Value and
Notional  Unrealized
Long Value of Appreciation

(Short) Expiration Contracts (Depreciation)

Contracts Date ©®

©)

Futures Contracts

Index Futures
Mini MSCI EAFE Futures -

Dec2025 ......... 28612/19/25 39,829,790 (21,837)
Mini MSCI Emg Mkt Futures

-Dec2025........ 14312/19/25 9,721,855 59,527
Russell 2000 Futures Mini

December 2025. . . . . 13212/19/25 16,206,300 201,201
S&P 500 Mini Futures

December 2025. . . . . (31)12/19/25 (10,445,062) (152,773)
S&P Mid Cap Futures EMini

December 2025. . . . . 212/19/25 657,240 7,784
Total Futures Contracts . . 532 55,970,123 93,902

(1) Represents non-income producing securities.

(2) Fair valued security deemed a Level 3 security. Security is not part of the

investment strategy of the Fund.

(3) Investment in affiliate. The yield shown represents the 7-day yield in effect

at September 30, 2025.

(4) Assets of affiliates to the Spectrum Fund held for the benefit of the Fund’s
Trustees in connection with the Trustee Deferred Compensation Plan.

The accompanying notes are an integral part of these financial statements.
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Schedules of Investments
September 30, 2025 (unaudited)

Tactical Income Fund

Shares,
Contracts
Security or Principal Fair
Description Amount ($)  Value ($)

Registered Investment Companies — 84.5%

U.S. Fixed Income — 54.4%
Diamond Hill Short Duration Securitized Bond

Fund-ClassY .................... 1,627,852 16,376,190
Fidelity Advisor Capital & Income Fund - Class Z 1,254,575 14,741,252
iShares 20+ Year Treasury Bond ETF™ . . . . .. 108,711 9,715,502
iShares 7-10 Year Treasury Bond ETF" . . . .. 62,978 6,074,858
PIMCO Low Duration Income Fund - Class | . . 1,189,391 9,812,476
Transamerica Short-Term Bond - Class | . . . . 1,088,790 10,811,689

67,531,967

International Fixed Income — 30.1%
Eaton Vance Emerging Markets Debt

Opportunities Fund - ClassR6. . ... ... .. 3,023,574 25,065,427

iShares J.P. Morgan USD Emerging Markets
Bond ETF" . ... ................. 129,018 12,281,224
37,346,651

Total Registered Investment Companies
(Cost $102,089,249) . . . . ............ 104,878,618

Money Market Registered Investment Companies — 15.4%

Meeder Government Money Market Fund,

399%@ ... 19,117,734 19,117,734
Total Money Market Registered Investment

Companies

(Cost$19,117,734). . ... ............ 19,117,734
Total Investments — 99.9%

(Cost $121,206,983). . .. ............ 123,996,352
Other Assets less Liabilites — 0.1%. . .. ... 119,537
Total Net Assets — 100.0%. . ........... 124,115,889

Trustee Deferred Compensation®

Meeder Balanced Fund - Retail Class. . . . . .. 1,712 21,859
Meeder Conservative Allocation Fund - Retail

Class . ........co i, 462 10,845
Meeder Dynamic Allocation Fund - Retail Class 4,461 63,037
Meeder Muirfield Fund - Retail Class. . . . ... 2,794 26,176
Total Trustee Deferred Compensation

(Cost$106,388) .. .. .........ovn... 121,917

=

Exchange-traded fund.

Investment in affiliate. The yield shown represents the 7-day yield in effect
at September 30, 2025.

3) Assets of affiliates to the Tactical Income Fund held for the benefit of the
Fund’s Trustees in connection with the Trustee Deferred Compensation
Plan.

S

The accompanying notes are an integral part of these financial statements.
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